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Investor's Manuat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
| summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
THE BANK RETURN OF THIS WEEK. 
changes in the Bank return of last Wednesday are only 
Meh as are usual at this period of the year. They were such 
8 ought to have been expected, and such as will produce. no 
ehange in the general estimate of men of business. 
| We retain the opinion which we expressed last week, that 
b would have been much better if the Bank had last week 
Seduced the rate of discount. We hold that the Bank is still 
iting under the sanction of the Treasury letter, that on other 
founds it ought not to have its till as low as it now is, and 
M it is so acting, we cannot, for the reasons we last week 
gave, think its conduct wise or prudent. 
| There can be no doubt that the return of notes to the 
manking Department would be promoted by the reduction of 
Me rate. There will never be confidence in the provinces 
)pwnile the Bank rate remains at 10 per cent., and there will be 
; . ifidence as soon as it is reduced. The state of the foreign 
Syexchanges is a matter far more difficult, but considering that 
le Bank gained the sum of 2,700,000/ between the 16th 
y and the 27th June, and that what is now gone out 
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is only gone into the interior of England, a little courage 
might not have been unreasonable. The high rate: of 
interest, as far as we can learn, has no effect in attract- 
ing here continental capital. A distrust of our credit has got 
about—most absurd and unreasonable no doubt, but still at 
such a time effectual—which has neutralised the usual effect 
of tempting times. 

The most important point is, however, not the policy of the 
Bank, but.the future of the money market, and we own we 
do not doubt that its course will ere long be very rapidly 
downwards. The scruples of the Bank (erroneous as we think 
them) caused by the payment of the dividends and other 
quarterly payments will soon cease, and the diminution of 
transactions, caused by the present long-continued pressure, 
will ere longgreduce the value of money, not only below its 
present high value, but even to a very low value. 


THE NEW MINISTRY. 

Tue formation of a Government must have given Lord Derby 
much vexation. He knows what it is to be im a chronic 
minority. He has much experience, and is not misled bythe 
deceitful illusions of apparent power. But one thing must 
have given him great pleasure,—the peculiar position taken 
by his. son. Lord Derby and Lord Stanley are the first father 
and son who have sat in the same Cabinet. They did so be- 
fore, in 1859, but then it might have been fairly said that 
the prominence of Lord Stanley was in part a consequence 
of the accident of his birth. But no one can say so now. On 
the contrary, the fact that Lord Stanley must in the course 
of nature ere very many years are gone be removed to the 
Lords is a serious deduction from his characteristic influence. 
He takes the most delicate office in the Government—the only 
one in which there is secret responsibility, and in whichiam 
error, which no one knows of, may commit the nation to 
incalculable difficulties,—and his doing so is justly thought to 
strengthen the new Government. The subject is not (as far 
as the public know) especially his, but he has left on the 
public mind the best reputation possible for a Parlia- 
mentary statesman,—the reputation of not being likely to 
get into scrapes on any subject. That the son of a present 
Prime Minister should have such a fame is unique in English 
history. 

There is little to blame and much to praise in the personnel 
of the new Government. Lord Carnarvon will have for the 
first time a sphere of action proportioned to his ability and 
sufficient for his exertion. Lord Cranbourne will apply a 
fresh mind to Indian affairs, and if he should quarrel with 
his Council it may not be wholly bad, for it may aid in break- 
ing up one of the least satisfactory parts of our administrative 
Government, which will last a long time, because it works in 
secret, and no one knows the evil that it does. Lord Chelms- 
ford is the blot on the list. He has never proposed’ one 
valuable legal improvement, but has maimed many, and suc- 
ceeded in destroying sume. The necessary work of an Attorney 
General will fully occupy Sir Hugh Cairns, who is one of the 
few great lawyers who have attained great fame with weak 
health. Law reform is quite out of the Ministry’s range, for 
it has a Chancellor who will not look to it because he wants 
mind, and an Attorney-General who cannot, because he wants 
body. 

The difficulty of the Ministry is twofold: first, that they 
have not enough votes; they are in a minority of sixty or so 
in the principal House of Parliament; and secondly, that 
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most of the voters behind them do.not like the spirit.in which, 
if they last, they must govern. The voting power of the 
Ministry is a Tory power, but the spirit in which it must rule 
is a Liberal spirit. How it proposes to solve the double diffi- 
culty of living by a minority and yet not satisfying that 
minority we do not know, for Lord Derby's ———- is not 
before us. At present the prospect isa long vacation of 
power—then a dissolution—then resignation. 


THE WAR AND THE PEACE. 
We tried very hard a few weeks ago to place before our 
readers all the unknown conditions of the great German pro- 
blem, but the one on which the result has actually depended, 
escaped us like the rest of the world, We suggested the 
possibility of a secret plan accepted by the Emperor of the 
French, of a serious Russian intervention, of a conceivable burst 
of military pride in the armies of the minor States, but we 
did not suggest, nor we believe did any one else in England, 
the possibility of Prussia possessing a weapon which reduced 
war almost to a certainty, which would make her for the 
time not only the stronger of the two belligerents, but the 
strongest power in Europe, so incomparably the strongest, that 
the terms to be ultimately accepted depend entirely on her 
moderation. Yet that has proved to be the fact, and a most 
momentous one it may be. Making all fair allowances for 
the audacity of that under-estimated person, Count von 
Bismark, for the splendid organisation of the Prussian army, 
for the genius of Count Von Moltke, the Holsteiner, who in 
Berlin planned the campaign, and for possible failures on the 
part of Field Marshal Benedek, the result of the campaign is 
still mainly due to the Prussian possession of the needle gun. 
That weapon, a very indifferent breech loader, but the only 
one in use in Europe, not only quintupled the pewer of the 
Prussian armies, but it inspired the Prussian generals 
with the courage to press forward those armies with an almost 
unprecedented audacity. The vote of the Diet ostracising 
Prussia was passed on the 14th June, and on the 18th the 
Prussians entered Dresden, having in the interim subdued, 
or conciliated, or terrified every State of Northern Germany. 
About the 21st the Prussians, who, aware of the terrible power 
of their rifle, could risk inequalities of number, were pouring 
in two grand divisions into Bohemia, and on the Ist July 
these were united at Gittschin, with Field Marshal Von 
Benedek and the main Austrian army between them and the 
fortress of Koniggratz. The Prussians still advanced, and on 
the 3rd July the Austrian Commander-in-Chief attacked the 
first division commanded by the King in person, and after 
shocking loss had almost compelled it to retreat, when the 
second division commanded by the Crown Prince arrived, at- 
tacked the Austrians in flank, and drove them in such head- 
long rout that they lost 112 guns, 15,000 unwounded 
prisoners, and, we imagine, from different accounts, from 
25,000 to 35,000 killed and wounded. The Field 
Marshal was compelled to abandon Koniggratz, to abandon 
Pardubitz, the great railway junction which connects Prague 
and therefore Vienna wita the frontier, and finally to retreat 
with the relics of his forces upon Olmutz. All these successes, 
the captures of Tiirnau and Gittschin which were essential to 
the junction of the two columns, and the tremendous victory 
obtained after the junction, were due by the testimony of all 
observers, from the Crown Prince to the British and French 
special correspondents, to the ‘‘needlegun.” This weaponenables 
the Prussians to load so rapidly that they can allow an enemy 
to advance within 150 yards, and then fire jive volleys in suc- 
cession before the bayouets cross, receiving sometimes not one 
—troops never halting in i12 charge—and never more than 
one themselves. These volleys, moreover, can be delivered 
point blank, by men who have no temptation whatever to 
commit the mistake of ordinary troops, that of firing too 
high, who, in fact, can hardly help firing at their enemies’ 
legs. No soldiers not similarly armed can stand before such 
a fire, very few indeed would after one battle face it fairly. 
They would feel their own powerlessness too completely, and 
would lose the spirit without which an army is but a drilled 
mob. Breech loaders, in, fact, kill five for one to muzzle 
loaders, and when the secret history of the campaign is made 
known, it will we doubt not, be found that during the battle 
Field Marshal Benedek became satisfied that another such 
ha:tle would imvolve insubordination in his own ranks. 
We do not write strategy, but it is the opinion of sound 
military critics that. this battle openéd the Prussian road to 
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were Vienna taken, the Austrian’ Empire’ would be for the 
time at least dissolved. Moved either by that dread or by 
conviction that his troops could. no longer be relied on, or by 
a sense of his own deep responsibility in urging thousands to 
a useless death, or by all these motives at once, the Emperor 
of Austria, it appears, decided on’ ceasing from a useless 


struggle. He informed the Emperor ofthe French, by tele |} 
graph, that he ceded Venetia to France, and requested him |} 


to act as arbitrator among the belligerents, an office which 
the Emperor at once accepted, not, it may be imagined, 
without’a certain pleasure. It is not probable that the King 
of Prussia, who has already secured all that the most 
successful campaign could give him, will refuse to accede 
to such a request, and it is therefore most probable 
that the war is already over. It has lasted only ning 
days, but it has changed the face of Europe almost as com. 
pletely as the wars of the first Napoleon, which lasted t 

years. It has killed the Diet ; destroyed every Principality in 
Germany, except Prussia, Austria, Bavaria, Wurtemberg, and 
Baden ;. flung down Austria from her position as the first 


German Power, and made Prussia the leading military Power |} 
of the world. The greatness of the result, when contrasted |} 
with the time it has occupied to achieve, almost bewilders the |} 


mind, but it is possible to form an idea within certain limits 
of what the ultimate end must be. 


In the first place, the King of Prussia, either under that 
title or without it, will be Emperor of North Germany. He 
is already in possession of it, and there is no Power which can 
force him to give it up. Austria cannot, avowedly; and 
neither Russia nor France are likely to fight a conquering Power 
supported by half a million of German troops, armed with 
a weapon which multiplies that oumber fivefold, until they 
have secured a similar or better weapon for themselves, and 
this is a work of time. Consequently it rests with the King of 
Prussia to decide in what form he will retain his sequisitions, 
whether he will be content to be Emperor over a number of 
vassal kings, or whether he will add their dominions. to those 
under his own direct administration. We. are inclined to 
think that he will resolve upon the latter course, most of the 
Principalities occupied lying in a very inconvenient way among 
his own territories, Hanover being necessary to his maritime 
schemes, and Saxony offering too favourable an inlet to bis 
States from the Bohemian side. At the same time the King 
of Prussia is a legitimist who regards kings and their rights 
in a light very different from that in which they are regarded 
by English journalists, and a strong family pressure may be 
brought to bear upon him, the two sets of influences inclining 
him rather towards the suzerainte than the direct dominion. 
In either case, however, the smaller States cease to be inde- 
pendent, become mere local subdivisions, without armies, or 
diplomacy, or any specialties except in certain details of daily 
administration. The political if not the administrative unity 
of North Germany is accomplished, a new nation created, and 
a very strong and permanent barrier erected against both 
France and Russia. It is a'so clear that Italy will be com- 
pleted by the addition of Venetia, which France cannot keep, 
but which she may possibly demand a price for parting with. 
If that price is, as rumoured, Sardinia, it may be paid with- 
out much disturbance either of Italy or Europe, but if it is 
federation or a guarantee for Rome it will be resisted by Italy 
aided by Prussia, whose voice is now a potent one in Paris, 
and by the sympathies of half Europe. It is, therefore, 
probable that the price will be at the utmost Sardinia or 
some equivalent concession, more especially as from the day 
of the cession of Venetia it becomes the interest of Austria 
that Italy should cease to bea prefecture of France. Till she 
has so ceased Austria will never be safe, and moreover she 
will now be driven towards enterprises in the East in which 
the friendship of Italy will be of the most material value. 
These two great results, the unity of North Germany and the 
unity of Italy without Sardinia, we take to be reasonable pro- 
babilities consequent upon the Austrian defeat, and they are 
neither of them results at which this country need in any 
way repine. The sympathies of Englishmen are not with 
Prussia as at present administered, but still they are not with 
the little kings of Germany either, and only the little kings 
will pay the penalty of the war they were the first 
to provoke. Austria is not in reality injured, for 
Venetia was a drag on her strength, and the Imperial 
Crown a chimera which bewildered her judgment. 
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| "There may be some jealousy of any increase of territory to 
France, but after all islands do but make her more and not 


{| leas accessible to Great Britain, and the increase of popula- 


tion would not be very formidable. The unknown quantity 
inthe problem is, of course, whether France will be satisfied 
with this addition without a. serious: rectification of her 
frontier towards the Prussian side, but the reply to that doubt 
seems simple. France, unless she can compensate herself 
with Prussian consent, must remain satisfied until her troops 
have been re-armed, a process which, as we before observed, 
requires time. We think, therefore, that the country. may 
well be content that a war which has disturbed it. so little, 
and which has lasted so very short a time, should end ina 
peace which it can witness with so little discontent. 


WHY THE PANIC IN ENGLAND HAS NOT CAUSED 
A PANIC IN AMERICA. 

A very natural fear arose some weeks since that the panic 
here would cause a corresponding panic in the United States. 
Qn all former occasions such has been the case ; the commer- 
cial relations of the two countries are commonly so intimate, 
that a cause which affects one will naturaily affect the other 
also; and the apprehension became greater when it was seen 
that large sums in gold were paid by America to England. 
It was naturally thought that the export of these large sums 
must cause an inconvenience there proportioned to the ease and 
good their import caused here. But events have falsified the 
apprehension. Nothing at all has happened like a panic in 
Aanerica, or seems likely to happen. 

When we examine the matter, both the alleged causes will, 
indeed, be seen to be insufficient to produce one. First, the 
connection between the United States and England was 
violently broken by the civil war. Our commerce has 
begun to grow again with stupendous rapidity. But 
still, the trade being recent, has not yet had time to create 
that close, intimate, and indissoluble union between the two 
countries which there was in former times. The transactions 
now are mostly new transactions. There is not in equal 

j magnitude the mutual legacy of old dealings which in former 

| times made the two nations for trading purposes much like 
part of the same nation. Moreover, the part of the nation 
which was most connected with America is the soundest part. 
We have had very few mercantile failures. Our banking and 
credit system has been tried and has not wholly stood the 
test. But:our trade of exports and imports has been mostly 
sound and solvent. Allied houses here did not as formerly 
pull down allied houses in New York, because allied houses 
are not so common—at least not so closely bound as |‘ once,— 
and because houses of that sort have not in fact failed in any 
great numbers here. 

The second assigned cause has failed yet more curiously. 
The large payments which America has made to us in bullion 
would undoubtedly have deeply affected her if bullion had 
been the basis of her credit system. But it is not so; green- 
backs are its basis now. Gold is there simply an article of 
common merchandise. The export and import of gold are 
of vital importance here, because a great number of us are 
under contract to deliver goldin stupendous amounts on demand. 
A large stock needs, therefore, to be kept against that demand. 
When the stock runs low we ail have to be anxious, to be 
careful, to replenish it. 
stock run too low, a panic has ensued. But in America no 
one is under large contracts to deliver gold. They contract 
debts in paper and pay debts in paper; so long as they have 
“ lawful money” they can get on without gold’ and without 
‘silver. The precious metals are in America now an article of 
mere luxury ; whereas they used: to be, when they had a 
metallic currency and paid in coin, an article of prime 
necessity. 

What has happened is this. When it became necessary to 
remit gold to Europe, gold rose rapidly in value; and the 
Government, which is the principal holder of gold, sold freely. 
The Government is always a large holder, because it receives 
Customs duties in coin, and only pays the interest of part of 
its debt in coin—an out-going much less than the receipt. A 
balance of gold is, therefore, constantly accumulating in the 

jury, and a large item of the miscellaneous revenue is 
Specie dollars are re- 
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the surplus comes to be sold, it yields in “lawful money,” in 
the common currency in which Government pays its way, a 
large per centage more, and that premium is added to the 
revenue. When, in consequence of the remittance to Europe, 
the price of gold as measured in greenbacks rose, the Govern- 
ment hastened to sell, in order to gain the additional premium. 
The sum wanted, therefore, for commerce was supplied without 
trenching on the wants of commerce or on the basis of 
credit. 

This facility of meeting sudden foreign payments may 
seem a great advantage in the system of inconvertible 
currency, and in truth so itis. But the conclusive objection 
to it is that, though an advantage in itself, it is bought too 
dear. The disadvantages of an inconvertible currency in other 
points of view more than outweigh it. The constant, in- |; 
calculable, illimitable variations in the price of commodities ; 
the feeling that the price of everything, and therefore the 
property of every man, may be reduced at any moment for the 
Government convenience ; the disturbance of debts; the im- 
possibility of long credit, because no one can make contracts 
for a long time in a currency which may during that time be 
wholly changed in value ; these, the constant domestic evils of 
an inconvertible currency, far outweigh the occasional and 
momentary advantages of a comparative facility in making 
sudden changes in the precious metals. 


MR GLADSTONE’S POLICY IN. OPPOSITION. 

Mer Guapstone has shown the greatest equanimity in defeat. 
Nothing could be more graceful and temperate’ than that 
statement of his last week of the reasons of the Government for 
resigning office of which Mr Newdegate spoke with such gene- 
rous, but well-deserved admiration. And it is obvious that 
this was not the result of a momentary effort, that his mind 
has really not been ruffled: by the pertinacious, worrying, and 
in great measure dishonest, opposition with which, as we are. 
obliged to admit, a measure for which we have never 
professed any admiration was met by the opponents: of 
reform. For Mr Gladstone’s letter to the London working 
men, who had invited him to attend a reform meeting, shows 
the same calm and temperate tone, the tone of a man who 
has complete confidence in the cause for which he has suffered 
defeat, and who feels therefore neither vexation with himself, 
nor the resentment of luckless misfortune against those who 
inflict»d it. We cannot doubt that he is right in declining to 
descend from his position as the leader of a great party to 
join in the agitation which, however right and. proper in 
itself, should rather provide. external impulse for statesmen 
than be provided with impulse: by them. On every account 
it would’ have been undesirable that Mr Gladstone should 
join inthis agitation. It would have looked like resentment 
and pique, whether it had: been due to these or other causes, 
and would have diminished that personal weight and dignity 
which this calm: letter to. the working men. will assuredly 
increase. It would have mixed him up, if not identified him, 
with many views which he: probably does not share, and cer- 
tainly could never wisely attempt to promote. It would cer- 
tainly have weakened his influence with Parliament. by 
presenting him in a less independent position as a statesman— 
making him appear as the counsellor of a class rather than 
the deliberative mind of the whole Liberal party. And in 
direct proportion of course to his apparent connection with 
the class who desire and openly profess to desire’ a great deal 
more than Mr Gladstone proposed to give, would have been 

the. aversion displayed towards his plans in future by the 

disaffected members who wished to offer a great deal less 

than Mr Gladstone proposed to give. It is not for a states- 

man to throw any artificial impediments in the way of his 

future action by courting for himself a false reputation for 

extreme views reflected, back from the views of those with 

whom he joins for a vaguely defined purpose. Mr Gladstone 

unquestionably decided wisely in declining to join a general 

agitation for Reform. And in doing so he has indicated, we 

hope, not only the line he intends to adopt on this question, 

but the general spirit in which he has made up his mind 

to lead the Opposition. 

For there is nothing on which the progress of Liberal views 
and the application of Liberal views to domestic politics de- 
pends more obviously, than on the wisdom, temperance, and 
moderation with which Mr Gladstone may lead the Opposi- 


tion. In some sense Mr Gladstone is the Opposition ; = | 


least without him,—that is, alienated from him,—the Oppo- 
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= cannot effect anything. He is far the greatest man 
of the Liberal party, and if he were to abide in his tent 
and refuse to go forth with them to battle,—much 
more, if he were to contend actively against them,—their 
cohesion as a party would vanish altogether. But though 
Mr Gladstone is so important to the Liberals, the Liberals are 
not less important to Mr Gladstone. Already, not we think 
without serious fault on both sides—though on most of the 
issues taken we sided heartily with the Government—an influ- 
ential section of the Liberals have deserted to their opponents, 
and so brought about the fall of the Reform Ministry. We 
do not ascribe this to any want of moderation in the Govern- 
ment Reform Bill. If we are to have a Reform Bill of which 
the great merit is to be that it gives only what it is now on 
the whole safe to give, and leaves the future to take care 
of itself, we should consider the Reform Bill of the 
Government meritorious enough. Nothing could be more 
“ moderate,” if moderation in extending the franchise is the 
true thing to aim at. It was not certainly by the extrava- 
gance of the immediate proposals made that the timid Liberals 
were revolted. We doubt if they themselves, had they brought 
| in a Bill, would have bronght in anything more “ moderate.” 
| What doubtless insured the defeat of the Bill was not any- 
thing immoderate in its provisions—and not merely we fear 
even the carelessness of the future shown in these provisions— 
for though that was one principal ground of objection to it, 
there was little sign of this objection having been mastered by 
the Moderates. The real cause of its defeat is to be found in 
those (probably) adventitious circumstances which had won 
for the Bill the reputation of having been planned and the 
method of passing it counselled, if not dictated, by Mr Bright. 
Unquestionably it was far less the magnitude of the provi- 
sions, which, both as regards the borough and the county 
franchises, were less alarming than those of 1860, than the 
fame of Mr Bright’s advocacy and approbation, which 
alienated men like Earl Grosvenor, and annihilated the Liberal 
majority. Now, what told so strongly against Mr Bright was 
the reputation he had gained for planning reform in the in- 
terest of a special class, rather than of the whole nation. 
Since his great Reform tour, in which he spoke of the bishops 
as the offspring of a “‘ monstrous and almost adulterous ” union 
between Church and State, demanded a clean sweep of our 
foreign policy, ridiculed the army as “a gigantic system of 
“ out-door relief for the aristocracy,” and generally shocked 
men’s minds with the notion that he wished for revolution, 
his support has been the most dangerous gift a Reform 
Ministry could receive, because it gave people an impres- 
sion, however false, that he saw his way to making use of the 
changes proposed for these great ulterior ends. Mr Gladstone 
will be wise indeed if he carefully eschews, we do not say Mr 
Bright’s support. for that it is not for him to reject, but the ap- 
pearance of doing anything for the sake of Mr Bright’s support 
that he would not have done for its own sake. If he had been 





now willing to embark in a popular agitation for Reform, every 
one of the timid party would have steadily asserted that he 
was stil] acting under Mr Bright’s influence and following his 
example. And nothing could have injured him more. The 
country wishes for a Reform Bill which is deliberately pre- 
pared with a view to certain great political ends, the value of 
which it has admitted ; and it distrusts excessively any sign of 





|} it would be so dangerous for Mr Gladstone to throw himself 
eS EE oe eee 


a wish to conciliate the leaders of violent political sections 
apart from the disinterested desire to promote a great consti- 
tutional amendment. 


Mr Gladstone’s letter to the London working men will be a 
sort of guarantee to his most jealous and sensitive critics that 
the policy of the Opposition is not to be a policy of agitation ; 
that it may be a policy—if the alienated Whigs prove as 
reasonable as Mr Gladstone—which will restore unity in the 
Liberal camp, and lead to some really statesmanlike measure 
acceptable to both parties. We do not mean, of course, that 
the Liberal Opposition can for a moment diminish their 
practical demands on behalf of the working class. We 
have never pretended that we thought the immediate 
concessions asked for, larg?; they are, indeed, too small 
and too suggestive of further progress in one fixed direction 
to be satisfactory. But what the discontented Liberals, 
or most of them at least, look for, is not a less con- 
| cession, but a concession which shall adjust the representation 
; on a new basis, excluding the ultimate application of the 
| merely numerical principle. It is from this point of view that 
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ito an out-of-doors working class agitation. Such a » 
would imply at once that the end for which the dissatisfied 
party contend was no longer obtainable, and that their leader's 
next proposal would be one conceived in the only spirit likely 
to bring large numbers to his standard. Nothing in the world 
but such a policy as this could secure a long reign to a Tory 
Government. But this no doubt might. The nation is not 
Tory, and has declared in all possible ways that it regards 
the constitution as less popular than it ought to be and might 
easily be made. But then the nation cannot under 
the constitution choose for itself—except by accident—q 
Cabinet of the precise shade of politics and feeling it 
desires. It has only a choice between two alternatives, the 
Tories under their chosen leader, and the Liberals under 
their chosen leader. It does prefer, and has announced quite 
recently pretty loudly that it prefers, the latter. But then it 
might and would come to prefer even the former to a Liberal 
Government which seemed to think agitation rather than deli- 
berate legislation its business and duty. It is not from any 
love of a Tory Government that it is submitting to it now,— 
but only as the only way, and a necessarily clumsy way, of 
indicating that the Whig Reform Bill was not to its mind. If 
Mr Gladstone leads the Opposition, as we may now fully expect 
that he will do, with courtesy, candour, and yet steadfastness 
in asserting his own principle without appeals to a class in 
support of a measure which he asks for in the name of the 
whole nation, with constant vigilance lest the Tories take 
any reactionary step, without any sign of anger against those 
of his own party who have embarrassed and overthrown the 
Government, and yet without any undue degree of anxiety to 
regain their support,—his lost sheep are pretty sure to return 
soon to his fold. There is no natural bond of sympathy be- 
tween them and the Tory party. But there is a great natural 
antipathy between them and anything like revolution, an‘ it is 
this which in an alarmist, excited, and unhappy moment they 
have tried to express by their vehement opposition to the Go- 
vernment. Mr Gladstone has now the great advantage of posi« 
tion. He has no further need to propose anything. He has only 
to criticise what others propose. If he criticises in a moderate 
temper, and from a considerate, intellectual point of view, he 
will bring back to his side men who, however timid, have 
never been reactionary. And then it will be open to him to 
profit by the experience of this session, and bring in a mea- 
sure witch, while it will give at least as much as the Liberals 
have now pledged themselves to give to the unrepresented 
classes, will allay alarm for the fuiure, and not frighten the 
great Whig families again from his side. 


THE SHORTENED USANCE OF INDIAN BILLS. 

Ir is very gratifying to find that the views we expressed in 
the Economist of the 9th and 16th June ult., in favour of 
shortening the usance of bills drawn on England from India 
from six to fowr months’ sight, has received such speedy 
realisation. We do not pretend that the mere expression of 
an opinion by ourselves has been sufficient to bring about 
the change. The reasons in support of it have been frequently 
urged before, and the present conjuncture is manifestly 
favourable to its introduction: and the concentration of busi- 
ness in the hands of the surviving Indian banks clearly enables 
them to revise the terms on which in future they will do 
business. 

The notification on the 2nd July inst. from the Oriental 
Bank; the Chartered Mercantile Bank of India, London, and 
China; the Chartered Bank of India, Australia, and China; 
the Bank of Hindustan, China, and Japan (Limited); the 
Delhi and London Bank (Limited); and the Comptoir d’Es- 
compte de Paris, which has a large business in Calcutta and 
elsewhere, is to the following effect :— 

“Tt being considered desirable to shorten the usance of 
“bills drawn in India and China on Europe, the undersigned 
“hereby give notice that from the 1st January, 1867, their 
“branches and agencies in the East will only buy and sell 
“hills of exchange at a term not exceeding four months 
“ sight. 

“The undersigned further give notice that they will pur- 
«“ chase bills of exchange, drawn under credits, only when the 
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“eredits contain a distinct engagement with the holders of the 
“pills to accept the same.” 

We have the best reasons for believing that the measure 

announced in this notice has the support and approval of the 

t majority of the prudent practical men engaged in the 

tern trade. We pointed out on the 16th June that the 
present six months’ sight usance is excessive, and permits and 
encourages a large proportion of the trade with the East to be 
carried on by persons who have no sufficient capital to cover 
yentures of so distant a character and. subject to so many 
casualties. Last week, an intelligent correspondent, whose 
letter we gladly inserted, called in question this and other 

s of our argument. He contended that six months’ sight 
isnot only not too long an usance, but is scarcely long enough, 
considering the two and three months’ “prompts” under 
which some kinds of Indian goods are sold in London and 
Liverpool. The answer to this is very short—namely, that 
these inordinate prompts have been over and over again com- 
plained of as full of inconvenience and mischief, and so 
requiring stringent revision. {n many articles the prompts 
are fourteen days, and no complaints are ever heard from 
the persons who buy and sell on those conditions. Let the 
prompts for Indian produce be revised on the same principle 
of speedy cash payment. 

Under the present plan of six months’ bills a multiplicity of 
risks are thrown upon the general money market which ought to 
be borne and provided for by the parties to each particular 
transaction. A merchant importing Indian goods and finding 
his acceptance against them mature before he considered it 
prudent to sell them, would hold the Warrants for the cargo 
asa security, upon which, if needful, money could be raised, and 
the banker and broker with whom he had accounts open 
would be ready to entertain any application fairly proportion- 
ate to his means and credit. And this is the natural and 
wholesome footing of the transaction. Our correspondent of 
last week erroneously supposed that we advocated the shortened 
usance because we wanted to set up a monopoly of large 
capitalists to the prejudice of small ones. We said nothing 
of the kind: But we did say that the effect of the present 
system is to encourage small capitalists suddenly and per- 
niciously for themselves and otbers to launch into dealings 
appropriate only to houses of great resources and experience. 
The natural and salutary process is for persons of limited 
means to begin with limited ventures: and if these are suc- 
cessful, gradually to enlarge both their wealth and their busi- 
ness. In the Indian trade, as in all others, no regulation 
can or ought to be attempted with the design of interfering 
with this salutary development. 

So far from its being true that a six months’ usance is barely 
sufficient to enable the produce to be sold, we heard of an 
instance only a few weeks ago in which cash had been re- 
ceived for a large cargo from Bombay nearly three months 
before the six months’ sight acceptance given against it fell 

‘due; and this is by no means a special case. 

But, as we pointed out in our former articles, the reduction 
of the usance has become at length urgent, for the sufficient 
reason that itis more and more difficult to find banks in 
London of the first class who will accept six months’ bills on 
any consideration whatever. They very properly say, “We 
“decline to issue our acceptance against the deposit of six 
“ months’ document and other bills, the realisation of which 
“is surrounded with a multitude of uncertainties, and if the 
“Indian trade can only be carried. on by means of six months’ 
“paper, we are quite ready to leave both the profits and risks 
“of that paper to others.” And this is the prudent and 
common-sense answer. It is no reply whatever to say that 
the usance from New York remains at sixty days’ sight, or from 
Brazil at two or three months’ sight. The trade with New 
York and Brazil is conducted in a manner entirely different 
from the trade with Indiaand China. Besides there is all the 
difference in the world for practical purposes between an obli- 
gation maturing at the end of two months, or at the end of a 
period three times as long. 

_ The Indian banks have taken a timely and wise step in 
issuing the notice referred to. It rests entirely with 


|| themselves to render it operative and efficacious. The oppo- 


sition suggested as possible in other quarters is rather ima- 
gimary than real, and the exercise of a little firmness and 
perseverance will go far to remove from the Indian trade and 

om the money market an increasing source of loss and 
mischief. 


MASCULINE MONOPOLIES. 
Tus meeting last week of the Female Medical Society, 
presided over by the Earl of Shaftesbury, shows how con- 
siderable a demand already exists for properly educated 
women -to perform a certain part of the duties of the 
medical profession—that of midwives. ' It seems that general 
practitioners, compelled as they are to attend all sorts of cases 
of fever, and especially of the fever which is peculiar to child- 
birth, carry infection to patients who would be quite safe but 
for the necessary presence of these conducting mediums of the 
most infectious of diseases at their bedside; and it was even 
said by Dr Edmunds at the meeting of which we speak, that 
the mortality among patients attended by even the present 
set of ignorant and uneducated midwives is less than half that 
of patients attended by general practitioners, and that the 
difference is due entirely tothe cause named. Of course, if the 
ignorance which at present renders women’s services on these 
occasions so much less efficacious than they might be, and often 
so dangerous, were removed, as the Female Medical Society pro- 
poses and has begun to remove them, here is a case where there 
is more than an opening, a very urgent demand, for women in 
a subdivision of the medical profession to which no man is 
content to limit himself. But this is only one sign out of 
many that the old system of professional masculine monopolies 
can no longer be sustained. We are not prepared to say how 
much women will be able to do in the larger field which is 
opening to them. It will probably be less than some of the 
most ambitious among them expect ; we ourselves believe that 
for some time at least it will be limited to small 
side-occupations—backwaters as it were of the great pro- 
fessions,—where the rate of remuneration is less, because 
the requisite extent either of laborious preparation or of 
actual physical exertion is less severe, and to which men in 
their ambition for higher rewards are not willing to limit 
themselves. The case we have just referred to is for example 
one completely in point, and follows precisely the analogy 
suggested by the departments of mechanical labour 
in cotton manufactories in which there is a demand for 
women’s labour. It is generally in less highly skilled, always 
in less physically laborious, departments of manufacturing in- 
dustry, that at present the demand for women’s labour exists, 
and consequently of course they are less highly paid. But 
our present object is not to determine—which can only be done 
by time and experience—what women are likely to do, if they 
are allowed to do it, but to protest against those exclusive 
customs founded purely on prejudice which so often ’shut out 
women from the higher labour markets without even permit- 
ting them to try what they can do at all. It seems to us per- 
fectly obvious that if women’s powers are inadequate to various 
branches of professional labour in which they are ambitious to 
succeed, there is no means of proving it so good as letting them 
try, and fail; and if they are adequate either to the highest or, 
as is more likely, to some quieter side-branches of the pro- 
fessions hitherto inadequately attended to, we shall get quite a 
new advantageous division of labour such as all the prin- 
ciples of true economy show to be the conditions of a great 
advance in productive industry. It may be quite true that in 
the process of testing themselves, there may be for many women 
great disappointments to bear. No new adjustment of social 
conditions can occur without great disappointments to candi- 
dates more ambitious than sagacious in measuring their own 
powers. But it is very doubtful indeed whether, even in the 
case of these disappointed candidates, trial and failure is not 
quite as good as no trial at all,—as the mere indolence and 
languor which shrinks from trial,—and it is quite certain 
that in showing what women can and what at present 
they cannot do, the trial will be productive of the 
best possible consequences to society at large. We may 
be sure that women will, if liberated from the mere 
excluding effects of monopoly, fill up at least many crevices 
in men’s professions, which are now exceedingly ill-filled or 
not filled at all. As there are certain trades requiring delicacy 
of perception, without any very great strain on the attention, 
in which women already beat men among the lower industries. 
as, for instance, we believe, in painting the Worcester china,—so 
we may well expect that there will be some departments among 
the more intellectual professions where they will attain the same 
pre-eminence. And, at all events, it would be no little advantage 
to women to feel that their labour will at least have its 
natural value, that if it does not answer well in various fields 
in whieh they still hope to see it answer, it will be for the 
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same reason for which it does not answer well to grow wine 
in England or to manufacture cotton in Italy, namely, because 
the special kind of labour is not suited to the product. If we 
have once done all that we can do to let the constitutional 
labour of women find its own level, women can only 
quarrel with the constitution of the nniverse, and not with 
human arrangements, if it finds a low level in some things in 
which at present they hope to see it finding a high level. 

In an able and thoughtful book by Miss Emily Davies,* 
in which the wisdom and justice of opening a wide practical 
field to young women is very satisfactorily discussed, and as we 
think demonstrated, (though we have great doubts whether 
Miss Davies is not somewhat too sanguine as to the result), she 
appears to us to push her principle a step too far in demand- 
ing that all the examinations testing a sound or high general 
education, which are at present open to men, should . be 
thrown open to women also. This was the point discussed, 
we believe, in the Senate of the University of London some 
fortnight ago, when Mr Lowe and Lord Stanley are said to 
have taken the same view as is taken by Miss Davies in her book, 
while the majority of the Senate were of opinion that it is 
premature, if not false, to assume that the same intellectual 
training would give the highest education to women 
which is believed to give the highest education to men. 
While we go with Miss Davies entirely in wishing to see all 
those higher occupations opened to women, if they choose 
to enter them, which are opened to men, and regard it as one 
of the fallacies of the old proiective system to pretend to 
decide beforehand what women can or cannot do, when nature 
will decide it so much better for us by showing us their suc- 
cess or failure,—their eagerness or their aversion to 
enter into such pursuits;—we cannot say that she is 
at all successful in proving that the same principle 
is involved in opening the general examinations testing the 
calibre of young men’s education, to young women. And this 
seems to us the difference. In practical pursuits the true test, 


| the true sieve which will determine women’s capacity or in- 


capacity, is success or failure. If women are fitted to do 
many things well which at present are only attempted by 
men, and you let them try, they will show that they can do 
them ; if they are not fitted and you let them try, they will 
show that they can’t do them satisfactorily, and they will be 
discouraged in future. But an examination like a degree 
examination, intended to test the calibre of a general educa- 
tion, has an artificial reflex effect upon general education, and 
really.determines, in a great degree, the channel which that 
education shall pursue. No one doubts that a certain number 
of women could qualify themselves easily for this examination, 
and that probably ladies’ schools and ladies’ colleges would alter 
their present course of teaching very much, with a view to 
obtaining a certain degree of success for their pupils in that 
examination. In other words, the effect of establishing a 
standard of women’s general education would be to mould 
in a very important way, the course of women’s general 
education—to determine it into a particular stream, and 
that stream in all respects the same as that of men’s general 
education. Nay, more, what these ladies cry out for, 
and what the minority of the Senate in the University 
of London advocate, is that not only im ‘ind, but in 
requirements as to age, &c., the demands upon women 
should be precisely the same as upon men, so that it would 
be not unlikely that parents, anxious to get the stamp of a 
good general education for their daughters at the least expense, 
would encourage and even urge them to go up as soon and to 
pass their examination as early as lads can pass it. Now, we 
maintain that it is one thing to let women try practical 
pursuits in which if they fail there is no motive to perse- 
vere, and quite another to give them a motive to perse- 
vere in what may prove to be a course of education far 
from the most desirable, and that merely and solely on the 
ground that it brings them into competition with men. 
The reason for opening to them other pursuits is not 
because it brings them into competition with men,— 
which is no advantage in itself,—but because it opens 
to them means of livelihood and chances of practical em- 
ployment which they would not otherwise have. It seems 
to us a mere axiom that an examination intended to mould 
the education of women should be very carefully prepared 
with a view to make that education as complete, as useful, 


* “The Higher Education of Women.” By Emily Davies. Alexander 
Strahan. 
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and also as well adapted to the average powers of average | 
women, as possible. Otherwise it is likely at once to do either! 


more or less than it ought,—to strain the powers, or some of] 


the powers, of those who are ambitious enough to wish to pase | 
it with distinction, and to exclude the mass, who ought to bel 
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encouraged to attain a respectable standard also. The ladies Bl. s 
who clamour for the opening of ordinary degree examinations) _U 
without any modification to women, just in order to give them! # || a 
one more field in which they may try their powers by the sidg oi 
of men’s, mistake, as it seems to us, the chief object of thigi I | We 
kind of examination, which is the best possible reflex effeg|| i ||» 
upon the education of those who are to pass it. To set out 
general degree examinations for women with any other view] | ¥ 
than to fix the highest safe standard of education for women|| ™ ||. 
of ordinary, and not more than ordinary powers, seems to ug for 
an act of wilful mischief. Free trade in education certainly Ma 
requires that women should be taught whatever they are best 
fitted to learn ; but when once you try and lay down what edu | 
cation for any class ought to be, you give up the self-adapti ' 
idea of free trade, and set up in its place a carefully select 
artificial test which embodies the best advice which older 
students can give to younger students as to the course of 
studies which will, on the average, do them most good. Ty s 
lay down such a course, simply because it has been 
laid down for men, and not because it seems the most likely a 
to promote a high level of general education amongst ordi Bin 
women, is to lose sight, in the thirst for a useless competitions 
between the sexes, of the true meaning and effect of establish 
ing an educational standard at all. 
Ente 
= In| 
THE BOARD OF TRADE RETURNS In 
The annexed return shows the inorease and decrease in ‘he — 
real value of the principal articles imported in the fimt 
four months of the current year, compared with the com L— 
sponding period in 1865 :— 
1865. 1866, Increase. Decrease. 
£ £ £ £ 
818,535... 742,317... oie ogg 
1,089,387 ... 3,531,492 2,442,125 
654,696 ... 1,124,319 169,623 .. uy 
430,925 1. 727,105 297,060 ee 
27,410 ... 85,428 58,018... 
95,211 ... 55,077 et) do 
Indian corn or maiz 381478 . 1,266,837 ... 885,359 ... Custo 
Wheatmeal and flow . 609,993 ... 1,650,037 . 1,040,044 ... Excis 
Cotton, rAW....csececcssuee 13,967,469 ... 29,244,760 ... 15,277,291 ... Stam) 
Cotton manufactures not Taxes 
we «=«-259,407 ... §= 348.849 0 S044”... Prope 
652,580 ... 716,968 ss 06481... Post ( 
98,224 ... 51,519... on ooo 46,005 Crows 
27,620 we 8,796... oo aan Misce 
633,213 .. 440,835... tee oe = 192,878) 
215,106 .. 234,114 ... 19,008 00 es fl 
195,323 ... 479,824 $77,001: ... santa lag 
409,676 ... 461,693 $1,917 0. ed IL- 
594,876 ... 597,825 S000) 0. cee 
2,708,926 ... 2,594,543... oda 114,383 ee 
178,107... 159,130 18,977 | 
980,248 ... 904,276 75,992 
2,338,102 ... 2,268,929 ste - eas 
15,381 ... 35,215 ase 19,884 oo ans 
1,337,441 ... 2,039,609 ry 
626,129 ... 707,936 81,807 i. ou 
Velvet or plush ......... 111,436 ... 146,222 34,786 ... ove 
Spirits—Rum ....... 157,401... 154,183 a. seo te 3,8 
Brandy .....0000 cove S3E,406 4.0 468,316 129,910 ... on 
Sugar—Unrefined ......... 2,285,705 ... 2,979,821 694,116 ... one 
Refined & sugar candy 226,598... 203,920 ah sui 23,678 
GU ctitagsoncamennen 306,453 ... 436,936 120,483... ae 
Di ansthiiuhsidicbasicnaen 3,548,115 ... 3,246,594 ele, 
Timber—Deals, battens, 
iis 5 tatiascintnenten 587,515 2 680,897... a 
Not sawn or split ...... 577,340 «2 487,482 ... ot ‘ 89,858 
Tobacco—Unstemmed.., 562,548 ... 395,961 ... a vee 166,687 
16063... 100. WELT woo a 
1,125,096 ... 1,542,127 ... 417,031 ... 
3,029,652 ... 3,359,121 5... 32460. 
Woollen manufactures .. 413,820 ... 492,819 aco 78;999  .. oy — 
The following table shows the increase and decrease of th Iil.- 
most important articles of export in the first five months of 
the current year, compared with the corresponding period i e 
1865 :— 
1865. 1866. Increase. De 
Articles. £ £ £ + Ineon 
425,185 .. 642.853 ... 917,608 wn. a 
Apparel, &c. ..... 925,895 ... 1,115,519 . 189,624 0 om Amo 
Aris (small fire 155,381 4. 158,265. ise 9,886: uo. iia Amor 
Beer and ale ..... - 1,026,381 .. 980,026 wn ane wn 46 Ditto 
I Daa tacncssssosckancensinastics 1,683,588 ... 1,948,110 ... 264,592 wm 
GOUton Yar>n ..ccccccerecerneneenenes 3,050,057 ... 5,961,453 ... 2,911,596 ... ” 
Manufactures—Piece goods.. 17,461,090 ... 24,283,184 ... 6,822,094 .. Balar 
ROBES Sccctdidccesesinidncicnsns 849 423,824 ... 169,975 0 om € 
Earthenware and porcelain ... 570,490 ... 671,399 ... 100,009 .. e 
Haberdashery and milinery ... 1,764,094 ... 2,388,680 ... 624,536 .. c 
Hardware and cutlery..........-. 1,630,076 ... 1,762,892 ... é2,816 ww. 
615,735 ... 416,143 ... cco ote, 1M 
Linen yarp.... «es 862,750 ... 998,832 ... 136,082 .. “ 
Linen manufactures — P.ece 
SUED jRedbsonailachsiSiatiboiaiibe « 3,922,395 ... 808,425 wu. 
Thread .....ccseees 246,463 1. 12,003 ue oe 
Machinery—Steam engi eee 621,270 ... oes ove BOR 
IE BOD iiiviintniiinsnenssenentin . 20H) 


x. 1,138;385 °.. 
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| LS a noe sams nama Decrease. 1865, 1866. 
rage es. & gals. gals, 
= 567,991 oe | ee Entered on and after 9th May, 1866:— 
ther | se ectadinaanioansecsie::) AOGGIDY coo LRAEREO: so DUMB Gees 
18 of | ~ 1,129,223 ... 1,662,440 ... 583,217 2. ae AB crete coo wee SERED 
H + 268,781 ... 305,847 ... 26,566 ... poe 42 degrees and upwards ......ccccseeere (17,717 . 11,816 






2 7eae30 3. ences 3. 
266.721 |. 461,186 ... 194415 .. - 
1,186,081 3. 747,728... cee ee 888,808 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st May, 1866, compared with the 
quantities in warehouses on the 31st May, 1865 :— 

1865. 1866. 
C008 enensnnenmenereenennerneeedb§ 4,016,067 severe 4696 402 


csssece 24,299,780 essere 29,261,665 
cwts =» «- 858,185 vcr. 278,956 
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298,874 ... 262,911 ... ve wee 44,068 
1,884,569 .., 1,988,561 ... 153,992 .. 
1,450,570... 2,196,085 ... 675,515 sie 
303,579 ... 187,300 ... ccaegaieess 7" 
224,667 ... 461,898 ... 297,296 ... 
co 6,676,001 ... 1,661,758 ...  ..- 


The following are the totals of wine imported and entered 
for home consumption respectively in the five months ended 








ln enshe on or bottles—Under 26 FE nrecenocationins oe ow 168,443 
ereecceccoees 41,228  .rcccecce 33,972 
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. Spirits—Rum root § allous 7,178,247 
May 31, 1865 and 1866 :— a... aaa 
Imported. Entered for Home Consumption. Sugar—Refined and candy cevceresceesO Wt 125,475 
1865. 1866. 1865. 1866, 
gals gals gals gals Unrefined—Equal to white clayed...... 56,804 
Red wine.............0. 2,614,700 ... 3,166,920 ... 2,044,521 ... 2,507,683 Not equal to white clayed but equal 
3,008,075 ... 3,600,952 ... 2,763,655 ... $,053,253 brown clayed .....ssses00 672,909 
ed —- _ Not equal No brown cla 
+» 6,617,775 ... 6,767,872 ... 4,808,176 ... 5,560,936 equal to brown Muscovado .. 1,277,411 
ENTERED. for Home CONSUMPTION at EACH Ciass of Durr. Not equal to brown Muscovado ecacee T15,862 recesses \ 
Red Wine. 1865. 1866, ) 
gals Total unrefined ...... sessesesses 2,722,986 .rereovee 38,448,856 
Entered previously to 9th May, 1866 :— Bugar— Molasses ........ecceecereereseeeseeeee 23,845 .. 908 ( 
In casks, under 26 degress ecvcceeccccceosees: escessecscessese 546,299 ... 657,786 TOD. cececcscsccccsceccsccescoee -lbs 7 576, 792 98,677,918 
42 see 1,418,946 ... 1,292,404 Tobacco—Unmanufactured . ecoee 32,774 75,916,189 
In bottles, — 42 — PAL ee Manufactured and Snuff ..............-00 nth ssossseee 8,098,707 
Entered on and after 9th May, ‘1866 :— Wine, not vatted er mixed in bond: 
gh enshs or or bettles--Under = degrees cece: wecccesooonces: eoeccceees ose oe 176,516 From British Possessions....... soe Gals 115,687 — ....00008 101,647 
evecceses: ecco ove ow 825,162 Holland,......ssereceseresees . 167,044 168,041 
- 424 income and upwards . evcesoceceece 6,267 a0 1,924 France 1,299,861 1,837,666 
wo Portugal and Madeira . 4,208,732 4,667,134 
Total ....ccccccccscccccsrsscsscsccccscsesccoserssscessosovccosccsssoss 2j044,521 00 2,507,683 Spain and the Canaries... 7,211,794 6,843,994 
White Wine. Italy—Naples and Sicily . . 291,440 230,460 
Eatered previously to 9th May, 1866 :— Other countries .........++ 506,610 490,542 
In casks, ante 26 degrees peencuene: eonsunnenetecoocsonesscoceenceseese RMD. cco SEDEED Vatted or mixed in bond....... ecsveecesces 665,365 ..eccoree 693,647 
42 soon . 2,296,470 ... 2,000,810 —— 
Im bottles, — 42 mn eccceesesesee eccescecccscccsovccnscccccccce SEBESS one 308,688 Total of Wine.........000++ + 14,466,583 ......000 14,528,131 











THE REVENUE 
L<An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended June 30, 
1866, compared with the corresponding periods of the preceding year. 





Quarters ended Year Quarters ended 
ended a 
































































































em eee pe ee eee 
Sept. 30, | Dec. $l, | March 31,| June 30, | 7%"63% \“sow, 30, | Dec. 31, | March dl, | June 30, 
1865 1865 | 1866 1866 1864 1864 | 1865 1865 
£ £ £ £ £ £ £ £ £ 
5,289,000 | 5,670,000 | 5,139,000 | 5,271,000 | 21,369,000 | 5,624,000 | 5,932,000 | 5,570.000 | 5,178,000 
- 4,382,000 | 5,110,000 | 5,481,000 | 5,144,000 | 20,067,000 | 4,252,000 | 5,000,000 | 5,342,000 | 4,865,0v0 
. 2,272,000 2,373,000 2,425,000 2,483,000 9,553,000 2,267,000 2,223,000 2,501,000 2,490,000 
242,000 | 1,317,000 .| 384,000 | 1,478,0c0 | 3,421,000 168,000 | 1,294,000 000 | 1,407,000 
a 815,006 1,451,000 1,914,000 1,597,000 5,777,000 782,000 1,580,000 3,127,0.0 2,210,000 
7 1,145,000 | 1,130,00e | 1,005,000 | 1,070,000 | 4,350,000 | 1,045,000 | 1,090,000 | 1,005,000 970,000 
46,105 | 70,000 90,000 90,000 71,000 321,000 69,000 88,000 84,000 | 70,000 
1480 | 297,392 866,415 | 1,954,965 349,664 | 2,868,436 485,489 862,596 | 1,150,151 | 359,620 
92,378 LSS eT pina nme | cee > 
* | 14,462,392 18,007,415 | 17,792,965 17,463,664 | 67,726,436 | 14,792,489 ,| 18,069,596 19,177,151 | 17,549,520 
ain al inna = ed 
wid 11—Increase and Decrease in the periods ended June 30, 1866, as compared with the corresponding periods of the preceding year 
a 
14,388 | 
hs Quarter ended June 39, 1866, Year ended June 30, 1866, 
75,97 
69,173 | —_—A_—_——/ 
"= Increase. Increase. | Decrease. 
a cy nal , 
sal Customs ...ccccosoe svese ser eenne nee nee sosessssessessesseseren: 5 md 935,000 
a“ . : : a 508,000 “te } 
one * . ese eee 7, ° 5 72,060 ove e a 
23,678 he 154,000 oe i 
vse : od j sia <a 1,922,000 
01,821 . lina “ : a 240,000 sai 
Crown Lands woe 600 tee . 10,000 ose , 
‘39,058 Miscellaneous. oe “ . 10,680 ove i 
om Dati caidiiinaniacetnianitimememnd (ae 994 €80 2,857,000 
“ ~~ Ee FL Ey | 
ee £85,856 £1,862,;20 a 
ad Net Decrease. Net Decrease. a 
th IIl.—An Account showing the Revenue and other Receipts of the Quarter ended June 30, 1866, the Application of the same, 
3 of and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge, 
Surplus balance beyond the charge ef the Consolidated Fund, for the quarter £ Amount applied out of the Income in redemption of Deficiency bills issued £ 
i ended March 31, 1866, viz. :—j £ in the quarter to June 30, 1866, for the charge of the — ; 
Great Britain .......sccresesereeees sbaniessnapenans pesssooee eoenepase o on Fund in Great Britain on March 31, 1866, viz— a 
Treland  .......00-00 encecees: evcsesee ecensapncnannansecen: ececsonnces mesnbaan - 542,705 Total deficiency.......---0-c--rsecereeeseenessers cheubaddaatintedag ase 2,199, 764 i 
a 542,705 Deduct—Ameount redeemed with sinking fund............ -»» 390,000 
Ineome received in the quarter ended June 30, 1866, as shewn in —— 1,742,764 
, canes patter z cosnonanasdesncononcsanspocccceqecosanssoaacasosooosets! 17,463,664 | Amount applied out of the Income to Supply Services ..... encnsbunentoavnabéns +» 10,557,992 i 
x Amount raised on account of ‘for tifications, &e., per ‘act 27 and 28 Vic, ©. 109 150,000 | Amount advanced for new courts of justice - 80,000 i 
a Amount received in repayment of ee tor — ———r BR iisceccccccce 504,721 | Charge of the Consolidated Fund for the quarter ended June 30, 1866, via— i 
3d Ditto f tS Of JUBtICEsr.ccccccoresescsessocsesccsssecosesscoscsenessescosneessss oa 
a ne -—_ Interest of the Permanent Debt..............++» seessotennsscntn ooo 6,225,322 i 
~ 18,661,090 Terminable Debt  ....-.....+-+-0-++ we? 296,945 j 
ie Balance, being the deficiency on June 20,'1866, upon the charge of the Principal of Exchequer bills 857,700 
a 4. Consolidated Fund in Great Britain, to meet ‘the dividends and other Interest of Exchequer bills ... 61, 375 
a ebarges payable in the quarter to Sept. 30, 1866, and for which Ex~ Interest of deficiency bills 
« chequer bills (deficiency) will be issued in that quarter «sss 3,513,865 The Civil List......... weneenseceseonesoces 101,526 
Other charges on Consolidated Fund., 499,055 
7 Advances for — Works, &c..... 589,790 
199, Sinking fund .......ccsssvcscsserssseeeerersrcrsesrssesessesen cessseree 984,484 





8,956,197 
Surplus balance in Ireland beyond the charge of the Consolidated Fand , 
in Ireland for the quarter ended June 30, 1866  ...ccc..ssseeeseersoeesrenseee 838,002 


22,174,955 22,174,96 
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Agriculture. 


INFLUENCE OF ENTAILS ON AGRICULTURE. 


Tae law of primogeniture, by which land not disposed of by its 
owner descends entire to his eldest son or other heir male, and 
entails, which limit and restrict the power of the actual possessor 
of land—rendering him in fact merely a tenant for life—in order 
that the land may devolve entire to the male head of the family 
for the time being, are essentially feudal in their origin, and are 
due solely to the exigencies of the feudal system. ‘That system 
was a military orgavisation, which made each owner of land a 


as well as military—depended upon the extent of his territorrial 
| possessions.. In fact, the ownership of the land was dependent 
upon the performance of the military duties attached thereto when 
required by the head of the State; and the performance of such 
duties required that all the resources of the land and the control 
of tenants and serfs—the actual cultivators of the soil—should be 
vested in the feud» chieftain. Primogeniture and entails, there- 
fore, were absolutety necessary to the maintenance of the feudal 
| system. As rules of property’such laws are wholly absurd. They 
| run counter to every economical law applicable to the ownership 
| and use of land. They are alike restrictive and unjust. They 
own profit and that of the community, and work most grievous 
wrong to all the members of his family, save the eldest son, when 
the possessor dies. They were unknown to the civilised nations 
| of antiquity, and are repudiated by nearly all the civilised nations 
of modern times. 

The feudel system of landed tenure was brought into England 
by William the Norman with a double purpose ; first to introduce 

the military organisation of his race, and secondly to curb, control, 
and reduce to subjection the English people he had conquered. 
For many ages this two-fold operation of the feudal laws con- 
tinued in full force, as it was only by the advancing of commerce, 
and its accompaniment civilisation, that theworst evils of feudalism 
were mitigated. But one evil consequence has remained until this 
day, in the impediment to agriculture which the laws of real pro- 
perty and the system of land ownership—the direct results of 
feudalism—occasion. ‘This is easily traced. When the feudal 
landowner was a military chieftain, he neccessarily possessed as in- 
cidents the principal social and political power of the nation, and 
when the military functions and powers of the landed proprietors 
were superseded their political powers remained. ‘They thus con- 
stituted the governing class, and down to 1832 the sole governing 
class, of this country. They made the laws with an almost 
exclusive regard to their own views of their own interests. 
Hence they became the social as well as the political rulers of 
the nation. They set the fashions in manners and morals, 
in education, social observances, équipages, and dress. The landed 
magnates patronised and petted the squires and lesser proprietors ; 
the landowners generally—* the county families”—looked down 
with infinite disdain on persons engaged in trade or manufactures, 
though they might be ten times as rich and twenty times as intelli- 
gent as their aristocratic social superiors. 

Now all this power and all this influence was dependent upon 
the possession of a landed estate ; the larger the estate the greater 
the power in the State and the more pervading the social in- 
fluence of the possessor. Thus the motives for retaining or 
attaining the largest possible extent of territory have been as 
powerful in modern times, under what may be called modern 
feudalism, as in the old rough times of military feudalism. Land 
being the symbol and the source of power, could any sacrifice be 
too great, could any efforts be too painful, which resulted in the 
ownership—albeit often only the nominal ownership—of a large 
| landed estate ? And here we arrive at the point where the desire 
| for territorial aggrandisement, fostered by the motives referred to, 

offers serious impediments to agriculture. Husbandry in this 
country has come to be carried on by farmers possessed of con- 
siderable capitals, who hire their farms at yearly rents from the 
proprietors of the land. The division between the occupation and 
the ownership cf land is complete. We believe this division to 
be well adapted to educe the largest production fiom the soil. 
But for that purpose it is necessary that the owner and the occu- 
pier should each be able to do and should each do his part towards 
what ought to be the common object, i.¢., the drawing from the 
land the most it is capable of producing. Yet it is the fact that 
the owners of land do not perform their part in the wo:k of pro- 
duction. On the vast majority of farms in England, permanent 
outlays are required to be made in effecting permanent works, 
which would constitute investments of capital—additions to the 
| value of the property—ihe return for which would consist of in- 
creased rental, and which, as the rule, cen only be properly and 
prudently made by the owner. The tenant in ordinary cases can- 
not prudently invest his own capital in executing the permanent 
improvements which are the proper works of tue owner. ‘These 
improvements would involve very large outlays, and for the most 
part are not executed atall. They consistofdraining, building, road 
making, the removal of superfluous fences and timber, straighten- 
ing and deepening brooks and outialls for water, warping, uriga- 
tion, and so forth, and it is not to much too say that fully one-fourth 





military chieftain whose power and influence—social and political | 


restrict the power of the present possessor to use the land for his | 


so 


(July 7, 1866, 


of the fee-simple value of the farm ought to be and mi 
profitably be so laid out by the landlord upon three farms 
out of four throughout England. Until that is done fj 
cannot farm their land properly, cannot make the profits o¢ 
raise the produce of which the capacity of the land” aided 
by modern skill and appliances would admit. Why then 
are not these permanent outlays made? The chief reasons 
are that the owners of land are not full owners, but are so restrig. 
ted by entails and settlements as to be only life tenants, while the 
estate will .go exclusively to their eldest sons, and that they are to 
alarge extent only nominal owners, because the estates bei 
charged with debts, jointures, portions for the younger children of 
former owners, and the like, a great part of the rental is applicable 
to the satisfaction of these encumbrances. It is obvious that a 
landowner, who has an entailed estate will not lay out his savi 
—if he makes any—on the improvement of the estate which goes 
to his eldest son, while his younger children are either unprovided 
for or are provided for only by the comparatively small portions 
he has power to charge on the estate for their benefit. . Then, 
when the estate is encumbered—and most estates are both settled 
and encumbered—the landowner, who occupies’ the social position 
of owner, and has all the expenses «i an estate much exceeding 
that which is really his, as tested by the income he can retain for 
his own use, is prectically unable tv execute the improvements his 
estate demands. 

There are other and scarcely less serious obstacles to agricul- 
ture arising out of the actual state of real property, and traceable 
tothe cxuses we have mentioned, but the fact that the great 
body of landowners are re-tricted, and, to a gre.t extent, only 
nominal owners of their estates,—a state of things caused by the 
circumstances we have referred to,—does constitute one of the 
most formidable public evils of this country. We had intended 
to notice some of the remarks made upon Mr Locke King’s 
recent proposal to render intestate real estate divisible in the same 
way as personal property, but our limits compel its postponement. 





Joretan Correspondence. 


(FROM OUR OWN CORRESPONDENT.) ; 
Paxis, Friday. 


The Moniteur has published the following return of the Bank 
of France, made up tothe 28th inst. The return for the previous 
week is added :-— 





DEBTOR. 
July bs 1866. June 28, 1866, 
: c f 
Capital of the bank 
Profits, in addition to capital .... 
Reserve of the bank and branches. 
New reserve .....0-.+00 Reasneevecensovececees 
N« tes in circulation and at the branches ...... 
: Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury ACCOUNL.........0.-csercereereees . 
Accounts current at Paris ......... 
Ditto in the provinces.... 
Dividends payable 
Various discounts.... 
Re-discounts ....... 
Sundries........ evecsccsece erccececccees: weceeccecocccenccce 


044, 2 
22,105,750 14 
4,000,000 0 
937,566,975 0 


22,105,750 14 
4,000,000 0 
878,924,125 0 


eeecee 


31,262,065 48 
126,241,043 54 
875,601,248 37 
49,943,923 0 
11,497,050 75 

1,700,829 7 

2,372,304 91 
83,740,233 19 


29,047,266 61 
177,339,896 64 
346,204,826 68 

41,683,518 0 

15,118,980 73 

687,821 96 
2,372,804 91 
8,283,809 3 


weeeee 


1,715,768,025 69 


f c 
649,622,802 50 
386,019 2 
358,840,853 17 
867,860,352 
8,158,200 
12,546,740 
15,111,400 
8,099,600 
35,209,400 
22,788,000 


1,772,576,199 47 
CREDITOR. 

c 

668,237,785 73 

258,694 69 

382,346,406 44 
378,311,124 
9,711,500 
12,774,240 
15,277,100 
8,464,600 
36,091,900 
3,615,300 


Cash and bullion ........cccccccscrserreeoes 
Commercial) bills overdue .. 
Ditto discounted in Paris 
Litto in the branches 
Advances on bullion in Par: 
Ditto in the provinces.. 
Ditto on public securiti 
Ditto in the provinces...» 
Ditto on obligations and railway 
Ditto in the provinces.........eccececcreesseeseres 
Ditto on securities in the Credit Foncier in 
Paris 
Ditto in the provinces.. 
Ditto to the State........ eee 
Government stock reserve.. 
Ditto other securities 
Securities held 
Hotel and property of the bank and branches 
Expenses 0! management 
Sandries........0. erececeeces coccsceseecee wevcecsececsoce - 


705,600 

535,900 

60,000,000 
12,980,750 14 
36,171,987 91 
100,000,000 0 
8,272,758 0 
60,492 15 
18,760,060 41 


727,400 
537,800 
60,000,000 
12,980,750 
86,171,987 
100,000,000 
8,278,859 
8,098 30 
18,438,763 65 
" 1,772,576, 199 47 _ 1,715,768,025 69 
The Bank of Franve return presents an increase .f 18,614,000f 
in the coin and bullion compared with last week, of 33,956,000f 
in the deposiis, and of 58,643,000f io the circulation of notes. 
This wili be one of the most memorable weeks in the financial 
annals of this country. Yesterday the news that the Austrians 
bad sustained a defeat, in a pitched battle in Bohemia, at the 
hands of the Prussians, produced immense excitement ou the 
Bourse; and, although previvusiy gieat sympathy for Austria 
had been manifested, there was an important rise in all quotations. 
The rise must no doubt be aseribed to the belief feit, but not 
expressed,—(the excitement was too great for speculators to give 
reasons for the faith that was ia them),—that the battle brought 
the re-establishment of peace nearer than up to that moment had 
been thought possible. But what took place yesterday was un- 
important to what we have had to-day. The Moniteur came out 
with the announcement that the Emperor of Austria consented to 
cede Veuetia to the Emperor of the French, accepted his media- 
tions to establish peace, and that he—the French Emperor—had 
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immediately proposed an armistice to Prussia and Italy. | the profit of bondholders, from what the French and Mexican 












Speculators as they read this could searcely believe their | Governments will arrange.” With this answer the meeting was 
eyes, but there it was in legible tyne. It is not too much to say | perforce satisfied, but you will see it amounted to nothing. 
|| that they went wild. Before ten o'clock they assembled in goodly | Notwithstanding the complaints that are made of the coal and 
numbers near the Passage de |’Opera (a site on which they are | iron trades under the treaty of commerce with England, it appears 
accustomed to meet out of business hours), and they sent up prices | that some of the coalpit companies are very prosperous. The 
astonishingly. Then they adjourned to the peristyle of the | recent published report of the Carmavx Company, for example, 
Bourse, and operated actively, en attendant the opening of the | shows that in 1865 the extraction was not less than 115,600 tons, 
doors. At half-past twelve, as usual, the brokers appeared, and | and would have been at least 12,000 tons more had not one of the 
there was a loud clamour to buy. The first quotations of all se- | pits been for a time inundated; also that the receipts were 
curities were at a great advance on the closing prices of yesterday, | 2'754,082f, which were sufficient, after deducting expenses of 
and, in spite of a reaction towards two o'clock, the Bourse closed | working and other outgoings, to allow 16f per share to be paid. 
with an enormous rise—4f 10c in the Threes, 12f 5c in the Italian, | THe board of directors of the Victor Emmanuel Railway an- 
150f in the Credit Foncier, 162f 50c in the Credit Mobilier, 160f | ounce that “in consequence of the grave circumstances which 
— seein - Escompte, and ‘ - _— = a I oe bie weigh on business, they think right, before taking a determination 
in aa ies of an Improvement so general and so considerable | on the payment of the coupon of shares falling due the 1st July, 
8 y: : ; to consult the shareholders ;” and they accordingly call a meeting 
The following are the quotations of last Thursday, of yesterday, | at Paris for the 28th July. The shares of this company stood in 
and of to-day :— 1856 at 695f; during the past week they have ranged from 67f 50c 
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ding _ 28. = July ao é rf - to 82f 50c. ‘The number of them is 200,000, and 500f have been 
\ for Tine acdinicevcsateininsacsss tose: CAMMY tor) ABIDE ae..; CAB paid on each. M. Charles Laffitte took anaetive part in founding 
s hig oan... Dot i) toe | ee the company and has since been its chairman. 

Wonr-and-a-Half . 250°... Wwe... 8 0 The Roman Railways Company announces, on account of the 
ical. Thirty years’ bonds . 446 2 ... 44625 ... 455 08 state of affairs in Italy, the adjournment of the puyment of the 
rable Gaaantee sé a ; * s905""0 ae : coupons on bonds due Ist July. 
rea tt Senn sevesennbeabeneste cee , oss we The report presented by the directors of the Madrid to Saragossa 
reat Credit Mobilier.............0000-08 460 0 ... 505 0 667 50 : : . : 
only Bickete Geneels............... ce... 5 0... ae 0 and Alicant Railway, in the recent meeting of shareholders, has 
the Comptoir d’Escompte............ 697 50 ... 740 0 ... 900 0 been published. The gross receipts in 1865 were 22,108,061f, and 
the Ser ae Wratteosicootaaees oan : i ne ; ‘ a : they were 1,900,986f less than in the year preceding. This 
ded — eae ee a ee —— pate to ae ae ee oo cholera, 
ng’s Tranmetanti ea ve : inundations, and the disturbed political state of the country, were 
= ean = : a - ; the agit ° assigned as reasons for the decline in traffic. Complaints were 
ent. Ltalian Loan,.......es-sesssseesse 4025 1. 4270 .. 57 75 made of the Spanish Government for compelling the compapy to 
wail Turkish Five per Cent. ........ 2850 ... 28 0 ... 3020 keep open stations and run trains for which there is no real 
— aia sesenenseans aes Ba, aise = et necessity ; and its duty to assist the company by taking off the tax 

Worthora Railway c=. 1072 80‘. 1110 0: 1175 0 | 0% Passengers. by prolonging the period daring which ittorest 

roe aa Ee 300 0 |. 820 0 - 860 0 can be charged to capital account, and even by more substantial 

MU Soarinsincean tecaiansecsinoecus 485 0 ... 495 0 ... 540 0 aid, was pointed out. The meeting approved of the report, and 
. Mediterranean ........ nbecniotocss 787 50 ... 810 0 ... 862 50 authorised the directors to raise money for completing the works, 
af sade ste" seeetensereessnseescosaes iekiee ne. Tins oe 560 0 either by an issue of debentures or otherwise. — : 
oad el 310 ° ni ape = . The directors of the Cordova to Seville Railway, io their recent 

Gouth Aimstsien Locsbend...... 200 0 .. 809.80 "402 50 annual meeting, were able to state that, notwithstanding the 

RARRIIIOR  iaccnmeesssns-scovconerscen 1200 0 ... 115 0 °.. 135 0 difficulties encountered during the year 1865, 14f per share, equal 
866, North of Spain.............0000++- Sites ten seen). dee to 2.80 per cent. of the capital, would be distributed. 

; . Meridional of Italy............... ose ove saa a oe The market report is as follows — 
6 2 The Corps Legislatif has given its sanction to the monetary | F1our.—At Paris, yesterday, choice was offered, but other sorts 
~ convention between France, Belgium, Italy, and Switzerland, | Wer? firmly held. The quotations ranged from D6f to G1f the sack of 
5 0 which was concluded on the 23rd December, 1865, and of which aig act gwen ag current month; August, 61f. Type 
3 61 the object is to establish complete identity pe regards intrinsic Wreat.—Most provincial markets continue to display firmness, but 
os value and size in the gold and silver coins of the different coun- | + Paris esterday, prices fell 50c to 1f 
_ tries, with the exception of the French 5f silver piece. The con- Corrox.—The sales at Havre, in the week ending Friday, were 3,452 
- sequence will be that the French 1f silver coin will henceforth | bales, and the arrivals 15,912. The. stock was estimated at 170,110 
96 consist only of 835 parts of pure silver to 165 of alloy instead of | bales. The closing quotations were 3f higher for United States, 5f lower 
: ; 900 to 100 as heretofore ; and a proportionate change will be made | for Tinnevelly, other sorts unchanged. Low New Orleans was conse- 
aa in the 2f coin. This will stop the substitution in France of Bel- | quently 183f the 50 kilogs; very low ditto, 153f; good ordinary in 
69 gian, Swiss, and Italian 1f and 2f pieces for French, which has | Broach, 120f; in Madras, 120f; and in Tinnevelly, 122i. This week, 
taken place on a somewhat i : -. | the market has been calm, and yesterday, New Orleans varied from 
‘ ken p 80 considerable scale, owing to their . , 
50 being of less value. But it will upset the standard of the French | /47f 50c to 177f 50c. Tinnevelly was 115f; Madras, 115f; Bengal, 90f. 
i franc which was established by law more than sixty years ago,| CO#F##-—Holders at Hawre, in the week ending. Friday, made new 
; and the maintenance of which was considered by many econornists concessions. but sales were not —e ot sacks Saree 
0 to b tt f hich i : : 77£ 50c to 81f the 50 kilogs, in bond ; ape, 80 ; 3 jo, not 
2 e a matter of high importance, especially now that silver washed, 58f to 72; 250 La Guayra, non grange, 85f; 100 grage, 91f 
0 possesses greater fixity in value than gold. As to the retention of Also, by auction, some damaged. The arrivals were about 3,500 sacks 
9 5f silver piece, it will be practically of little Importance, as | and some casks. This week, Cape, 81f; Gonaives, 84f; La Guayra, 
; that class of coin has been greatly diminished in quantity and is | grage and non-grage, 85f and 86f. At Bordeaus, last week, sales were 
P becoming less every day. limited. 185 sacks La Guayra, 102f to 103f, grage ; 91f non grage; 85 
0 The drawing of the lotteries of the Mexican loans took place on | Bahia, prices not stated; 114 Rio, not washed, 78f. This week, San- 
0 Monday. In the first one, the bond No. 205,933 was a piles of:| SAGReeemnitene mat queens Miysere; 1908: | AS Wanton, ehcenciy ie 
l4 500.000F (20,0002) ; in the d. No. 305,624 gained th was no sales, but at an auction some damaged Port au Prince, Cape, and 
1 ’ ~ ’ e€ second, No. 30,024 gained the same | Reunion were sold. At Marseilles, last week, calm prevailed, and prices 


sum. In each, likewise, two prizes of 100,000f, four of 50,000f, | h; sate : y a. ; 
ae several of 10,000 Shnatsann, . Miamenbadaehaimimatid teenth ; come: one ard tendency. This week, Mocha, 100f; Rio, at prices not 
were besides indicated to be paid off at 500f. Before the drawing Sucar.—The sales at Havre, in the week ending Friday, were some 
commenced, a bondholder asked Count de Germiny, President of | lots of French West India 46f and 45f 50c the 50 kilogs, duty paid; 
the Financial Commission of Mexico, who presided, if he could | usine, 53{ to 57f 50c; 730 casks Havana, by Spanish ship, 27f 50e, No. 
state in what measure bondholders could count on the intervention | 12 in bond. It was said that a cargo of Prussian beetroot sugar, to 
of the French Government to respect their rights,—a thing to | 2Tive from Hamburg, was taken at 25f in bond, and that more was ex- 


| 

which he intimated they were entitled, seeing that it was the pected. The arrivals were unimportant. This week, French West 
|| Patronage it hed accorded to the loans which had induced them to Manencacuas ee eee a - 
subscribe. Count de Germiny’s answer was not very satisfactory. snalty Steen BER em sample; 3,700 casks Havana crystallised, ‘298 
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Up to the present moment, he said, the Mexican Government had : see : sna ROE OS 

; : . ’ : float: . This w usine, 50£25c. At Bordeauz, last week, 
| given no one the right to suppose that it would not do honour to sa - eres India, 4st ape nt cena usine, 59fand a 
its engagements; but he said, also, that the dividends of the Ist | 8,914 sacks Mauritius, 51f. This week, French West India usine, 45f 50c, 
April last had absorbed the reserve which it had set apart, and | bonne quatrieme; usine, 60f. At Marseilles, last week, 950 casks 
that the drawing of the lottery had only taken place because | French West India, 28f 50c and 28f, bonne quatrieme of Havre. This 
funds destined for other purposes” had been appropriated. He | week, French West India, 28f, bonne quatrieme of Havre. 

| said, too, that the French Government had claims on Mexico, and Inpico.—The sales at Havre, in the week ending Friday, were only 
| that negotiations respecting them were taking place. He conld 20 serons Guatemala. The arrivals were 2 serons from England. This 
not, he declared, state what the negotiations would produce, * but week, some Bengal at prices not stated. At Bordeaux, last week, 25 


he placed confidence in the French Government.” T . | chests Bengal, prices unchanged. No sales this week. 
P —_ hat Govern Hipges.—At Havre, in the week endiug Eriday, the sales were 26C 


{ 
ment, h e i islati 
| » he adéed, had stated in the Corps Legislatif, that French | sronto Video dry, 94f the 50 kilogs ; 4,204 ditto salted saladeros, for de- 


= 





interests eng ged in Mexico, and particularly those of the bond- | ); 
. ° oa) 2 «| livery, 6¢ x, 53f cow; é io G 62£ : 
holders, were dear toit. ‘I, therefore,” he said in conclusion, Tee ths Sindise etlnt toe 68¢ , bid euntas at evans 67t = 
cannot do otherwise than hope much as you do, gentlemen, for 950 Valparaiso drysalted ox, 80f 75c to 82f; 1,350 Monte Video horse 


lle eee 














798 


salted, 44f; 187 La Plata dry, 6f each; 620 Calcutta calf, 85f; 6,000 
Russia, 172f. There was also an auction of different sorts of damaged, 
and in it 735 Pernambuco sound went at 61f to 63f 50c. The arrivals 
were about 18,000. This week, Rio Grande salted cow, 51f 50c; Rio 
Janeiro salted cow, 41f; Buenos Ayres, 80f 50c. 


Woot.—At Havre, in the week ending Friday, 210 Buenos Ayres and 
Monte Video, 1f 5c to 2f 30c the kilog: 70 bales La Plata sheepskin, 
70c. The arrivals were about 4,000 bales. This week, Buenos Ayres 
unwashed, 172f 50c to 185f; Monte Video, 162f 50c to 230f; La Plata 
sheepskin, 70f. 

Tattow. —The sales at Havre, in the week ending Friday, were 100 
pi 53 demi-pipes La Plata, disposable, 54f 50c and 55f 50c the 50 

ogs. The stock was 1,272 tons. The arrivals were 359 casks. This 
week, La Plata, for delivery, 55f50c. At Paris, yesterday, the 100 
kilogs were 112f, without octroi duty. 

Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
58f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 56f; 3-6 beetroot, first quality, 90 deg., 58f. 

P.S.—From what I learn in well-informed diplomatic quarters, 
it is very probabie that it will turn out that the Bourse has gone 
too far in accepting with enthusiexsm the news in the Moniteur. 
For it is not at all certain at the present moment, according to 
intelligence that has arrived, that M. Bismark will accept the 
armistice offered, and if he does not Italy will be obliged to 
support him. 


Correspondence. 


THE BANK RATE OF DISCOUNT. 
TO THE EDITOR OF THE ECONOMIST. 
Sre,—As a reader of your journal for the last 25 years, I am 


not merely surprised but literally astounded at the tone of your 
article of this date headed Still Ten Per Cent. 


I can understand writers, who deal in declamation as a sub- 
| stitute for logic and knowledge which they never possessed, 
| penning precisely such an article as the one [now refer to, but that 

the Economist, with facts and figures atits command, should print 
rodomontade so absurd, is paying its readers the compliment of 
supposing that they have read the Economisr for the last 25 
years without any benefit to their understanding. 

With these remarks I beg to direct your attention to the fol- 

lowing figures. 


At the corresponding period of last year the bullion was 
16,407,6661, being 1,365,267/ in excess of the bullion ia hand on 
the 27th of June this year. 


Last year the liabilities of the Bank were only— 
Public deposits...........0.++ ’ 


Other deposits 
Seven days and other bills 


£ 
10,487,984 
13,724,188 
451,740 


= ; 24,663,912 
The reserve in the till of the Bank was last year— 
£ 
8,947,140 
984,681 


MORES... coccscccccccccccccccccccnccsescccnscscccscscsecseese 
RN IIUER® » ccccincicicescnccescccsescsoscesseescnesse 
‘Leah: 9,931,821 
whereas this year the liabilities are— 


£ 
7,965,331 
20,889,750 
559,318 


Public deposits 
RIE IED nconnrennscocccncnponascosconsvnanccinveccons 
Seven days and other bills 


COPE Eee OO OEE E SEES EE eee eee Eeeeeereeeeeee® 


. 29,364,399 
and the amount of the reserve in the till of the Bank this year 
is only— 

£ 
Fiactaatedsisiorariegatgeceegi: 


5,218,409 


This year the liabilities are therefore 4,700,487/ in excess of the 
liabilities of last year, and the reserve in the till of the Bank this 


year is actually 4,713,412/ /ess than the reserve of last year. 


Last year the reserve was 1,700,517/ beyond one-third of the 


liabilities, and this year 

£ 
The third of the liabilities should be 9,788,133 
Whereas the reserve on the 27th of June was only 5,218,409 


Or less than the proper amount by 4,569,724 


The real facts of the case, as compared with the correspond- 


ing date of last year are :— 


£ 
1,365,267 
4,718,412 
4,700,487 


The bullion at the present period is /ess by 
The reserve ditto is less by 
And the liabilities ditto are greater by 


These facts sufficiently explain why the Bank of England 
directors cannot, in the face of such returns, reduce their rate. 


—I am, Sir, your obedient servant, 


BankEr. 
London, June 30, 1866. 
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USANCE OF INDIAN BILLS. 
TO THE EDITOR OF THE ECONOMIST. 

S1z,—I quite agree with the views expressed in your impres- 
sion of the 30th ult. by an “ East Indian Merchant” as to the 
poogeinty of shortening the usance of Indian bills. Five of the 

ndian banks have decided upon purchasing only bills drawn at 
not more than four instead of, as hitherto, six months’ sight. 

Allowing six weeks for loading, two weeks for ing and 
warehousing, and four months for transport of merchandise (the 
time varying from three to five months) from India and China 
to this country, it is evident that, apart from any contingencies, 
“every acceptor of an Indian bill drawn at four months’ sight 
must be prepared to pay it before receipt of the goods, not by 
sale of the produce, but S capital.” 

The reasons urged by the (five) banks for the course they 
have pursued are, the large losses incurred by them during the 
last two years, and their unwillingness to run the risk of so 
variable a market as cotton for so lengthened a term as seven 
months. Their losses, however, have chiefly arisen from their 
own imprudence in making enormous advances upon cotton 
during a speculative period, and having by such means en- 
couraged speculation they now turn round upon the merchants 
whom they have helped to ruin, and say, “In future we will 
have a five instead of a seven months’ risk.” They begin at the 
wrong end, and adopt a course so injurious to the merchants 
that either it will not be maintained or will drive the trade into 
the hands of a few capitalists who would compete with the 
banks, or, thanks to wholesome competition, the business de- 
clined by the five banks would be taken by others now in exist- 
ence, and by the new ones that such an emergency would cer- 
tainly create. 

The proper course is to limit, not the usance but the advances, 
basing the latter not upon prices current in Liverpool, but 
upon what might be considered the lowest price likely to rule 
under any circumstances for the next seven months; this would 
have been difficult during the past two years, but the rise and fall 
in prices will not for the future be so sudden or extensive as 
hitherto. Let the banks unite on this point and keep down the 
advances, and they will save themselves and the merchants from 
undue risk, but let them give up resolutions which make free 
trade an impossibility, and, contrary to the spirit of the age, 
force business into the hands of a few large capitalists, or what 
is more probable will cause ‘“‘ counter resolutions,” and compel 
them to relinquish either their present action or. the greater 
portion of their business.—I am, ir, your obedient servant, 


Aw East Inp1a Ban KER. 
London, 5th July. 


BULLING AND BEARING. 
TO THE EDITOR OF THE ECONOMIST. 
S1r,—Permit me to make a few remarks in reference to the 
practice of “ bulling” and “ bearing,” about which there is at 
present such an outcry. The public appear to sup that the 
thing is peculiar to the Stock Exchanges; while the fact is, it 
prevails in every business of any extent, where prices have more or 
less of fluctuation. It is just as common to sell corn, or cotton, 
or iron, or tea, or any produce whatever, for a fall, as it is to sell 
shares. The simple difference is, that in the case of stocks or 
shares the various shades of prices and almost every particular 
transaction is noted and publicly quoted ; while in the case of pro- 
duce the transactions are only noted in the lump, with the general 
prices ofthe day. Moreover, the thing is carried on every day on the 
Stock Exchanges, while in produce it is pretty well confined to 
market days. But still the practice really prevails as much in 
one case as in the other. In short, every one knows that every 
man in business of ary magnitude often sells first and buys 
afterwards. In Manchester, for instance, a spinner, just a8 
often as otherwise, sells yarn for future delivery, when perhaps 
an ounce of it is not spun, hoping and thinking that he can 
cover, by buying cotton in Liverpool in a few days or a week to 
an advantage. What is this but “bearing” the markets? __ 
Mr Leeman, however, judging from his foolish bill, is carried 
away with the popular feeeling against Stock Exchanges, or else 
he is pandering to it. Why should he specially direct his bill 
against “ bearing ” stocks and shares, when every other business 
has its “bulls” and “bears”? If a seller of shares is to be 
compelled to produce vouchers that he actually possesses them, 
why should not every merchant be compelled to do the same 
before he enters upon his transactions? Compulsion in one case 
and not in the other, is one-sided and unjust. 
Some people, however, imagine that the “bulling” and 
“‘ bearing” on the Stock Exchanges are different from the same 
thing in other businesses. It is supposed that a “bull” never 
takes his stock up, and that a “bear” never delivers what he 
has sold, while in other businesses he does. Now this is simply 
a mistake. A “bull” of shares at the end of every account 


must, and does, either take up his stock or get others to do it) 


for him, or he must lend it to some one who wants to borrow it. 
One of these things he must do, and always does, and the seller 


invariably gets his money for his stock. Now what is wrong in 


this ? What does the seller want more than money for his stock ? 
In what business is more done than paying for what is bought 


— 
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On the other hand, it is not true that a “‘ bear” never delivers the 
stock he sells. On the contrary, when he sells he enters in- 
toa distinct engagement that he will deliver, at the end of the 
asecount, and he always does. He either buys back before the 
end of the account, or be borrows from some one who wishes to 
lend, or in some other way he gets for delivery what he has 
gold, and the buyer invariably gets the shares he has bought. 
What more can the seller do than provide that’ the shares shall 
be ready at the time stipulated, which is never longer than a 
half-month, from the time the transaction is entered into? 
Those who complain of the operations of ‘‘ bears” can test the 
trath of these statements by buying what the “bears” sell, and 
claiming delivery at the end of the account. They will then see 
that the purchase will be ready when they are ready to pay for 
it. Itis true, all this is arranged by the brokers, but it is 
arran and the results are as stated. 

Such’is the general practice of all the Stock Exchanges. It is 
difficult to see what more, in reason, Mr Leeman can desire. It 

tly facilitates business. But if the bill before Parliament 
Gould pass, it will so obstruct buying and selling stocks and 
shares that business will be largely circumscribed, and the very 
reverse of what Mr Leeman and his friends appear to desire— 
that is, high prices—must occur. Nothing tends more to depre- 
ciate prices than obstruction in negotiation. It will therefore be 
agrave mistake if the attempt to surround the share business 
with artificial restrictions should succeed. It will also reverse 
the legislation of the past fifty years, and it is remarkable that 
in our day any liberal free-trader should be found who is willing, 
and even wishful, to hamper business with laboured and foolish 
arrangements. 

The fact is, it is not the liberty to buy and sell shares that has 
produced the supposed mischief in the late transactions in bank 
and finance shares, but first, the reckless mismaragement and 
rotten state of the banks themselves, and next, the “ organisa- 
tions” which have been formed to “bear” the shares. If Mr 
Leeman could frame a bill which would make “ organisations ” 
illegal and penal, he would hit the blot in these transactions. 
“Organisations” to raise or depress prices either of stocks or 
produce, “eansomap more or less of the character of swindles. ‘The 
ordinary buyer or seller has no chance against such combina- 
tions, and hence there is no fair play in dealing in those things 
in which a powerful organisation is operating. We do not re- 
commend Mr Leeman to try his legislative ability, even in this 
matter, for in all probability he would fail, but this is really the 
cause of whatever mischief has happened. E. 














COMMERCIAL AND MISCELLANEOUS NEWS. 





* The following relates to the state of the money market at Calcutta 
during the fortnight ending May 21:—On the 10th instant the Bank 
rate was reduced 1 per cent., and appearances were all in favour of a 
steady improvement in the money market till the 14th, when it became 
paralysed on the publication of London telegrams to the 8th instant, 
reporting suspension of specie payments in Austria, war inevitable, stop- 





















page of Overend, Gurney, and Co., and a panic in London. Loans are iii 
offering in the bazaar at 11 per cent. Government Securities—On the By sxa. *-By Ramwar ayp Cawat 
12th business was doing in ag cents. at 7-4 to 7-8; on the 14th the Ships. Tons. Tons cwt 
rate was weak, and fell steadily till the 18th, when ihe quotations were | Newestle . 110,620 { London and North-Western... 78,843 12 
6-4 to 6-8, To-day a further decline has taken place, and there have | Seha™.-- giant eceeremecnemnonrenne-, SARS i 
been sal 9 . ilo 4 ’ ae Sunderlar . 50,133 { Great Western . 52,261 0 
m sales at 5-12 premium, while per cents. are taken at 14-8 dis- | Middlesboroug . 4,159} Midland ...... - 11,882 3 
count. |Exchange—On the 10th instant business was done at 2-1 both | Hartlepool ... . 89,281 } Great Eastern....... ~ 28,098 1 
for Bank and first-class credit bills at six months’ sight for the mail of — sesceasecveseeseceresoee ene a ae ag, oe em i - 
17th via Bombay; on the 14th Bank bills were taken at 2-03, and on Welsh ete ogee 6647 | London, Tilbury, & Southend © 
the 16th at 2-0§, and 2-033. The Bank returns for the weeks ending | Yorkshire... 17 we «2,671. | South-Eastern ....+++e0-rereree0 70L 10 
May 8th and 15th are as follows :— i ccnccasipenvcigiassease ale oe wee | Grand Junction Canal ....s0« - 1,008 15 
May 8. May 15, Small DUEL. ccncocnerscenes 2 aco 1,605 
Liabilities. , ~y, 6 Cinders eoecccsccccoescessces T cco 1,238 
Proprietors’ Capital, paid Upssscsssserecsesseseesvese + 2,200,000... 2,200,000 CULM. sssseeersereeresresee sees “ 
SEIN isicicccnnennsnehaiekabeanrsininppiate wets, ., SERRE somets 171,133 F — ee ‘aie 12 
General Treasury balance at head office, 0 ae 770,799 Total. oo SAL ae 229,02 1 Total. - 231,519 19 
Ditto ditto at branches .......s0scecssece 670,550 ...... 595.024 June, 1865 .... + 619... 239,021 | June, 186 205,180 13 
Other Deposits at head office and branches ...... 1,619,634 ...... 1,863, '15 Comparative STATEMENT 1866 and 1 T 
| Bank post bill«, & .... Bi,482 cree 28,720 2 wo 
Bank notes outstanding 14,222 ise 14.022 Sea-BoRNE.—Ist of January to 30th of June 1865.....0++..000 4,099 ssoeve 1,628,984 
SDA thls snstbiniesivahactentdchadnogasnssdosssciece 141,905 eoseee 151,158 Ditto ditto 1866..++00rssereere B,5SL  ssooee 1,488,973 
5,709,196 sess 5,793,976 Decrease in the present year... s.rserserersreeres eeeeeessees SIS crosses i. 140,011 
Assets. £ rn ‘ons. cwt 
Government Securities, Investment No. 1......... 505,933 ress 505,988 Ralnway axD Canab.—Ist of January to 30th of June, 1866....+++-++00+++ Lessee: 38 
us on Government Securities at head office Ditto ditto LBEBiccrcccoccescee 1,837,724 3 
RR DUINAIIIDD 2 sconse:'s-ccnsotonesessennochuocnsnnossen 1,498,660 sss 1,410,500 : “$0,962 15 
Accounts of credit on ditto .......sssccceseesssceeeees 146,291 ccecee us, 514 Increase in the present Yar sersesrssrsereerserserssrsersseresesersrnsnens sereeeee 80,962 15 
ercantile bills discounted at head office and 2 A _ _ Exports. Z 
SIND Ais isnianssoasnecpiptessalersentsnpsessedpesentinee 1,404,568... 1,513,132 Export list, showing the distribution of coal imported into the port or 
: mee stock ... 53,782 ssveee £3,968 district of London by sea, rail, and canal, and afterwards exported coast- 
Milnes with other bake... oan aneve uken wise or to foreign parts, or sent beyond limits of London district, by 
(ea nenammaaentterean Sea 2 "Seto | vail or inland navigation, during June, 1866 :— 
easury reserve in coin at head office . eee . ees ‘Tone. } 
| hand currency notes at head office + 1,178,108 1,206,523 1, Railway-borne coal passing in transitu through d'strict.........scseesssereeres 2. ,629 
Cash and currency notes including ury 2. Sea-borne coal exported to British Possessions, or to foreign pa ta, 
balance at branches ........ ihibiineupiavecousadoannes oS ce - 851,000 CU 0h AMBER ti can ccuioevndivtenigstilescts taiqsinibenicpenebintinessiiass tons 15,638 
, omnes ae Ditto sent beyond limits by raiiway.... 5,244 
) Th 5,709,193  ..000 5,793,975 , Ditto by canal and inland navigation 3,578 Lk 
ie ) . : —_—- 
ending oe refers to the Madras money market during the fortnight | 3, Railway-borne coal exported to British Possessions, or to foreign : 
: within oo. 25:—Money continues at 18 per cent. for private paper PATtS, OF tO tO CORBE ...recereserseenerseensernesencancensenertierescanssesene 8,954 
| Th 3 months ; the market is without pressure. Stock and Shares— = os rail oe pate. teens ses mars i: 
id — has no business in Government paper and rates are nominal at © by canal and inland navigation .......-0sereeeeeeeees coscocstanies me 
: am 12 to 18 dis. ; Fives, 2 to 3 pm.; Five and half, 7} to 84 pm. A fair | 4 i 
unt of transactions is reported in Bank of Madras shares at about 
Percent. pm., the present quotation, Exchange—Operations have Sah cuetir -<t oath 
: | very trifling. Bank*paper is quoted 1 per cent. lower than at last Ditto, 1865.ccccccesesces 
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date, say 6 months 2s O}d. credits 2s 14d, doct. bills 2s 1fd to 2s 1}d. 
Sovereigns rupees 10-3-6. Australian, a 
Messrs Sharp and Co., writing from Hong Kong on the 13th of May 
last, state:—Gold—The amount imported during the fortnight is 
560,000 value and the export $420,000, including the shipments per 
sette on the 29th ultimo and excluding those to leave to-morrow. 
The price nas been very steady throughout the mail. Silver—§390,000 
value has been received, chiefly in bars from San Francisco. There has 
yet been exported but $210,000; the Calcutta steamers may possibly 
take some, and the remainder is reserved for conversion into new dol- 
lars. Dollar Currency—The question of the acceptance of the new 
Hong Kong dollar seems to have been pretty well determined by the 
action of the banks who have already during the first week since the 
opening of the Royal Mint sent in about three millions of broken dollars 
and silver for coinage. The receipts of Mexicans represent $640,000, 
whilst $590,000 have been sent away. Discount and Mortgages— 
Money has been loaned on easier terms for short dates, and on good 
securities at nine, eight, and seven per cent. Exchange—The antici- 
pated advance for the season has not taken place, and bills have beem 
eagerly purchased to cover drawings. The slow sale of drug has dimi- 
nished very much the demand for India remittances. Shares—Hong 
Kong and Shanghai bank shares have advanced a little. Steams are 
also inquired for at our quotations. Closing quotations:—On London, 
6 months’ sight, 4s 74d; on Bombay, 3 days’ sight, 218} rs; ditto, 30 
days’ sight, 2214 rs; ditto, 60 days’ sight, 225 rs; on Calcutta, 3 days’ 
sight, 218 rs; ditto, 10 days’ sight, 218}7s ; ditto, 15 days’ sight, 219 rs; 
ditto, 60 days’ sight, 2244s; on Shanghai, 3 days’ sight, 72} tls; ditto, 
80 days’ sight, 73} tls; ditto, 60 days’ sight, 73} tls; on Yokohama, 15 
days’ sight, 2 per cent. dis.; on Singapore, sight, } per cent. prem. ; bar 
silver, American 998 touch, 103 per cent. prem.; Sycee, 83 per cent. 
prem. ; ditto, Hyquan duty, 9 per cent. prem.; clean Mexicans, } per 
cent. prem.; gold leaf, $23.50 per tael; gold bar, Peking, $23.10 per 
tael ; ditto, Soochow, $22.75 per tael; sovereigns, English, $4.64 each ; 
ditto, Australian, $4.60 each ; discounts, bank short, 7 per cent.; loans 
on produce, &c., 9 to 10 per cent. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin hold, during the four weeks ending Saturday, the 23rd day 
of June, 1866 :— 






































































































| | Average 
Name and Title, Anthorised | Average | Amountot 
Circulation. Chreulation. | Coin held. 
£ £ £ 
Bank of Scotland.........ssssseseresesesenes: eeeecee 800485 505239 273725 
Royal Bank of Scotiand..... «| 216451 569649 442793 
British Linen Company........++++ 438024 509473 245935 
Commercial Bank of Scotiand... 874880 571704 296006 
National Bank of Scotland .. «| 297024 494073 27514 
Union Bank of Scotland ....+0.++++ euceprvenrecses 454346 599949 249546 
Aberdeen Town & County Banking Company 70133 164598 102254 
North of Scotland Banking Company ......... 154319 238476 102858 
Dundee Banking Company ... ..... eee ose evo 
Clydesdale Banking Company 274321 399773 178106 
City of Glasgow Bank ...... 72921 353628 325045 
Caledonian Banking Comp: 53434 8'50t 39327 
Central Bank of Scotland... 42933 62458 28394 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into the port }} 
and district of London, by sea, railway, and canal, during June, 
1866 :— 






































806 


During the week ending July 4, the imports of the precious metals 
were —gold, 414,333/; silver, 248,956. The exports were—gold, 
568,187/; silver, 182,9790. 


Che Bankers’? Gaserte. 


— 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazerrte.) 

As Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 

on Wednesday, the 4th day of July, 1866. 

ISSUE DEPARTMENT. 
£ £ 

29,147,665 11,015,100 
3,984,900 
14,147,665 


Motes iseued.......00-.0resseeseeeee Government Debt 


Other Securities .............00++« 
Gold Coin and Ballion 
Silver Bullion 
29,147,665 29,147,665 
BANKING DEPARTMENT. 


£ 
14,558,000 | GovernmentSecurities(includ- 
5,614,140 ing Dead Weight Annuity) 10,778,123 
Other Securities 30,749,551 
8,33>,800 
729,280 


Proprietors’ Capital 

Rest 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividend Accounts 

Other Deposits ............ 

Seven Day and other Bills 


Gold and Silver Coi 
6,800,251 
19,939,607 


45,592,757 45,592,757 

W. MILLER, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
post bills) ....... ++ 26,497,624 
Puvlic Deposits . --- 6,800,251 
Private Deposits - 19,939,607 


Dated the 5th July, 1866. 


Assets. 
BOCRENIED . cescccnsececcocesscceceee 
Coin and Ballion 


£ 
41,974,674 
14,876,949 


53,237,482 | 56,851,623 

The balance of Assets above Liabilities being 3,614,140/, as stated in the above 

account under the head Rest. 

E 7 FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 
Increase. Decrease. 
£ z 


Circulation 1,114,316 eee 
ove 1,165,080 
900,143 
570,331 
134,259 
165,450 


Other Deposits 
Government Secu 
Other Securities .... 


1,153,329 

lished, exhibits the 
changes incident to the state of affairs at the close of the half- 
year, unmitigated by those counterbalancing alterations that 
usually result from the repayments of the public to the Bank 
in quiet times. The reserve has declined 1,158,3291, about 
equal to the decrease in the Goverment deposits, 1,165,080/. 
900,1437 private deposits have been also withdrawn, and 
account for the reduction in the Government and private 
securities in the hands of the Bank. There is a small decrease 
of 165,450/ in the coin and bullion held. 


Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates 
with the present week. 
Circolation, including; £ £ 
bank post bills ......... | 20,796,376 | 22,038,478 
Public deposits. | 4,817,074 | 5,593,834) 
Other deposits | 10,470,957 | 18,595,718 
Government securities...| 11,308,525 | 11,046,888 
Other securities | 15,527,912 | 23,503,448 
Reserve of notes & coin} 7,139,297!) 8,094,089 
Coin and bullion | 12,610,942 | 14,824,969 
Bank rate of discount...} 44 pe. 4pe 
Price of Consols 95g 924 
Average price of wheal 74s 7d 46s 11d 
Exchange on Paris(shrt)| 25 25 324 | 25 20 274 25 174 224 25 15 224 | 25 10 174 
— Am>terdam ditto...|11 17} 18} 11 16 168 11 173 17311 17g 183) 1113 14 
— Hamburg(3months)| 139 9) 138 7% SE | 13 BE SE, 13 9§ 102 | 13 S¥ 93 
| | 


1856. 1863. 1864. 1865. 1866. 


£ 
26,497,624 
6,800,251 
19,939,607 
10,778,123 
30,749,551 
4,065,080 


£ £ 

21,890,068 | 22,717,616 | 
9,489,120} 9,348,667 
18,471,415 | 14,443,335 | 
11,122,125 | 10,399,875 | 
23,067,467 | 23,229,578 | 
7,200,034 | $502,294 
13,930,809 | 16,073,259 | 

6 pe. spe. | 
90% xd 903 xd 
40s 9d 4ls 6d | 5 


In the corresponding week of 1856, the exchange had as- 


sumed an unfavourable appearance, and gold had been taken 
for the continent. 


In 1863, the French Government had ordained the removal | 


of many of the restrictions by which the banking trade had 
been hampered. 
Company, which had been remodelled, had taken place under 
the auspices of the International Financial Society. 


In 1864, the Danes had suffered a defeat at Flensburg with | 


the loss of 1,000 prisoners; and had been forced to retreat 
from Alsen. The Austrians had taken possession of the 
island of Fohr. The Russians were making great naval pre- 
parations at Cronstadt. News had been received of the con- 


14,876,949 | 


The issue of shares in the Hudson’s Bay | 
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tinued successes of the French arms in Algeria. Advices fp 
New Zealand had announced the repulse of the British trg 
in an attack on Galossa. In America, General Grant had begg) 
repulsed in an attack on the Confederate works, with | 
loss of about 8,000 men. : 
In 1865, the money market had become slightly é 
owing to the few mercantile failures that had taken place, 
General business was dull. b 
The amount of the “other ” deposits, as compared with|i— 
the “ other” securities, showed, in 1856, a deficiency of | ; 
5,056,955/; in 1863, a deficiency of 4,907,730/; in 1864, 
a deficiency of 9,596,0527; and in 1865, a deficiency fii 
8,786,243/. In 1866, the deficiencyis 10,809,944. | 
Discount AND Mongy Marxet.—The apprehension of the} 
public on the one hand prevents the return of near 6,000,000) 
notes to the Bank, while the resolution of the directors to 
maintain the rate at 10 per cent. pending further increase jy 
the reserve on the other, keeps up an almost chronic state of 
distrust. It is difficult to foresee the end of this state of 
things, which greatly resembles a dead lock, and by which 
legitimate trade is hampered and impeded. The stoppage of} 
one or two small banking establishments has been announeed,| 
but the effect of these on general affairs is insignificant. Two 
failures have also taken place in Liverpool amongst shipping 
firms. These have caused little surprise, as the shipping trade | 
has for some time back been exposed to danger from thy] 
extreme rates to which freights have fallen. 
The foreign exchanges tend downwards at this moment 
The probability that peace will afford employment for money 
in Germany and the continuance of distrust here tend toim 
dispose foreign holders of bills now falling due to take any 
but very choice paper. The extremely limited amountd 
choice bills upon the market being insufficient to supply th 
inquiry, it seems likely that gold may be sent away, although 
at present rates the takers will be unable to realise ats 
rofit. 
F Money in the Stock Exchange has been worth 6 per cent, 
and towards the close of the day 64 on Government securities 
for short periods. 
Bullion. —24,000/ in sovereigns, received from Alexandria, 
have been sent to the Bank. 
The allowance for deposits at the joint stock banks 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 


4. 
| 
| 


7% per cent, 
At the London and Westminster 5 pr cent. only on sums below 50 


The terms for discount on paper, having various periods 
run, are as follows. There is less doing than when we 
wrote in 6 months’ bankers’ bills :— 

30 to GO AayS...........cccccccrescrscescescrecerers 94 per cent. 


4 to 6 months—Bank bills 
4 to 6 months—Trade ditto 


The following are, as nearly as we have been able to 
tain, the rates on continental bourses for discounts and # 
vances on securities :— 


Bank Rate. 


Open Market. 
Per cent. 


Per cent. 


nr cdeghibiiemossinaiitepeninate 9} adves 
Frankfort } 
Amsterdam 


Hamburg 
St Petersburg A 
The return of the Bank of France shows a fresh addit 
to the already enormous stock of bullion in its coffers. 
results are as follows :— 
INCREASE. 

Cash in hand 

Bills discounted not yet due 

Advances 

Bank notes 

Current accounts 


Treasury balance 


Encuish Government Sxrcuritres.—The rapidly sue? 
ing successes of the Prussian forces leading to the conelus 
that war must soon be at an end, caused an advance 1m pF 
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| rly in tye week. The announcement of the cession of 
Venetia by the Emperor of Austria to the Emperor Napoleon 
| yesterday's Moniteur occasioned a further rise. It is to- 
thought that an armistice is likely to be arranged ; inas- 
sh as a prolonged state of war could hardly improve the 
position that Prussia has acquired, while, by exciting the 
sy of other Powers, further suoces8es might also create 
obstacles likely to prevent her realisation of their fruits. 
Ponsols close extremely firm at 87} to % for money, and 874 
40 88 for 9th August account; New Three per Cent. and 
Reduced, 867 to 87 ; India 5 per Cents., 1038 to 1084. 
Pachequer bills for March are quoted 8 dis. to par, and | 
for June, 3 dis. to5 prem. ; India bonds, 5 dis. to 5 prem. 
Forrien Srocxs.—The altered prospects of Italy, now that 
the cession of Venetia seems likely to afford her an opportunity 
of once for all reducing her expenditure and applying her re- 
sources to internal improvement, has produced an upward 
movement of about 15 per cent. in the lasttwodays. Turkish 
stocks are also higher, although the question of the dividend 
on the 5 per cent. is still in abeyance, Mexican stock has 
suddenly advanced about 1 per cent., owing to a few inquiries 
this evening, and to the re-purchase of stock on oversold 
accounts. Danubian, Egyptian, and foreign stocks mostly are 
better. Prices have been for some time back extremely depressed, 
and are now very naturally influenced by the prospects of peace. 
The closing quotations of stocks dealt in to-day are subjoined : — 
Brazilian 44 per cents, 1863, 68 to 65; ditto 5 per cents., 
1865, 714; ditto scrip, 55/ paid, 3 to 2 dis. Chilian 6 per 
cent. scrip, 14 to 24 pm. Egyptian 7 per cents., 82 to 85 ; 
ditto 100/ bonds, 874; ditto, 1864, 83; ditto Government 
tailway debentures, 81 to 83 ex div. Greek 5 per cents., for 
account, 114 to 124. Italian 5 per cents., for account, 63 to 
65. Mexican 3 per cents., for account, 143 to 154; ditto 3 per 
eents., 1864, 114 to 124. Peruvian 5 per cents., for account, 
62 to 64 ex div. ; ditto, 1862, 61 to 63ex div. Portuguese 3 
r cents., 1856, for account, 42 to 43 ex div. Russian 5 per 
cents., 1862, 84 to 86. Spanish 3 per cents., for account, 354 
to 364 ex div. ; ditto new, deferred, 32 to 33; ditto Passive, 
19} to 20; ditto Certificates, 153 to 153. Turkish 6 per cents., 
1854, 81 to 83; ditto, 1858, for aecount, 56 to 58; ditto, 
1862, 55 to 57 ex div.; ditto 5 per cents., 1865, 294 to 30. 
Venezuela 6 per cents., 1864, 32 to 34, Italian 5 per cents., 
1861, 53 to 55. 
French 3 per Cent. rentes close 68.40 for money, and 68.45 
for August account. 


Bubjoinea isa list of che highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :— 
CONSOLS. 




































ry. Account. Exchequer Bills 
Highest, Lowest. Highest, March. June. 
ae BEG seores 86% ..e.08 par 4s d eee 
ecb GER” ccncee | SBR \ ccccee eee 58 pm 
cis eee OH pm Bs 
cosees o G  cccoce eee sce 
Ps | Pee ove 53 d pm 


Closing prices Closing prices 





last Friday. this ciav, 
3 per cent. consols, account... 86} 
_ money ... 56% 






New 8 per Cents.ce s.ccccccesesree £ 
3 per cent. reduced. 












Exchequer bills ........ 
ket. — — — sseseeseeeed Ue 
te Bank stock .......+ 5 
Mast INIA BLOCK ......0000ecceeree see 
_ 5 per cents 2 see 
Dutch 24 per cents. 557 
— 4 per cents........ ° 84 6 
Egyptian 7 per cents, 18 79 81 
_ — 1864... 77 9 
Mexican 3 per cents ........00+5 14¢ 
New Granada 2 per cents..,.. 29 31 
m. Peravian 4} per cents, ......... 63 3 
_ — 1562... 60 
Portuguese 3 per cents, 1853... 42 4 
— _ 1862... 43 
Russian 5 per cents, 1822 .. 3 
_- _ 1862 2 
Sardinian 5 per cents .... ose 
7 Spanish 3 per cents... 36 8 
os _ 8 per cent deferred ... 30 2 
additid com. TIMID ca ccntenneeteate 18$ 19 
rs —  Certificates,.......0.00.+ 143 15 
. Turkish 6 per cents, 1954 ...... 73 80 
a 1858 ...... 53 5 
_ 1862 35 
Turkish 5 pr cent., 1865 . 84 
0 Venezuela 6 per cents 237 
0 italian 5 per cents 1861 2 
: Ramway anp orHeR Suares,—In English railway stocks 
) the markets have altered very little. The sustained high 
| value of money and the absence of any indications of its 
0 


proximate reduction operating against an advance. In Great 
Eastern, Great Northern, Midland, Chatham and Dover, there 
18 a slight reduction. Otherwise, prices are perhaps a shade 








firmer. 
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Metropolitan has risen near 4 per cent., the traffic 
receipts showing an increase that points to higher rates of di- 
vidend in future than those previously declared. 
Subjoined is the usual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 
RAILWAYS. 





Closing prices 





last Friday this day. 

Bristo) and Exeter sosso00++0. 89 91 esssecsce 89 91 
Caledonian  .....oe+seree eee cee 125 7 ecoseccee 125 7 
Great Eastern .... - 33 eorececee 30 31 
Great Northern .......s000000 - 120314 escccceee 120 2 

om A 129§ 303 eencecscs 131 2 
Great. Western........ bp scosdeseboe "SC a ee . 519 & 
Lancashire and Yorkshire...... 121 3 . 122 4 
London, Brighton, and 8.Coast 90 2 918 
London, Chatham, and Dover 23 5 20 2 
London and Blackwal),4}p.c. ... eee 
London and North-Western... 115§ 6} 117} 18 
London and South-Weatern... 914 24 914 23 
Metropolitan  .....06 eteececocecese 1294 30} 138 4 
Midland .....000+« { 1253 2 





North British 





801 


Closing prices 







56 8 


Agra and Masterman’s are worth from 4/ to 5/ per share. 
Alliance, 23/ to 24. 
London and County are 65 to 67. London and Brazil 38/. 


bills from 6 to 4 months, the following has been handed to 
us for publication :— 


North-Kastern—Berwick 
— York 














North Staffordshire.... 746 
Oxford, West Midlan oes 
South-Eastern ...... 69 4 
South Wales...... ove 
BRITISH POSSESSIONS. 
Bombay and Baroda ............ 994 1004 xd eeecceces 100 1 xd xint. 
East indian guar 5 percent... 100 1 j= = __aeenenee 100 1 
Grand Tronk of Canada ...... eae ete 18} 194 


105 6 xd 
- 154 § 
984 ¥4 xd 


Great Indian Peninsularg 5pe 105 6 
Great Western of Canada...... 


Madras guar 5 per cent .... 984 9 






Scinde guar 5 per cent ......... 964 74 xd . 96§ 74 
-— Delhi sharesguarSpe ... - 67 
FOREIGN SHARES. 
Bahia and San Francisco...... 13$ 14 13 14 
Dutch Rhenish.......cccceccoersees 414 pm 34 pm 
Eastern of France .. eos 





Great Luxembvuurg.. 
Northern of France.....-...0+«0 
Paris, Lyons, & Mediterranean 30 2 











Paris and Orleans .. «we 302 33 5 
Sambre and Meuse...........00» 647 7 7h 
8. Austrian & Lomb.-Venetian 11¢ ¢ 152 
Recife and San Francisco..... » 1012 









Western & N-Watrn of France 20 1 
Bank SHares.—The recovery in price steadily continues. 
Consolidated Bank, ? to 1} prem. 


On the subject of reducing the terms of usance on Indian 


At a meeting held at the office of the Oriental Bank Corporation, on 
22nd June, 1866, present— 


WR BM cinsc cs sdccccccscéonct Chartered Bank of India, &c. 
Mr Davison ..,....0..coscccsses «s+ Borhbay City Bank. 

FE PEIONE So cbecascecccocessécscese National Bank of India. 

Mr Laurence .......ccccsccesseese Asiatic Banking Corporation. 
WTR Sok. concccscsccesssece - Royal Bank of India. 

Me QMGMOP scveccicccocicenccscochos Bank of Hindustan. 

BEE TOES fap ccccstsanecseninnennsete Delhi and London Bank. 

FE EN 5 cho edccscctesstasooes Comptoir d’Escompte. 

Mr Robertson ...........secesees Chartered Mercantile Bank. 
Mr Stuart ........000 ecovcscconse Oriental Bank Corporotion. 
SEIU VINNIE? visinet sdaunndumeotineses Hong Kong and Shanghai Bank. 


Mr C. J. F. Stuart was voted to the chair. 

It was proposed by Mr Robertson, and seconded by Mr Adam, and 
carried unanimously :— 

“ That this meeting is of opinion that it is expedient to reduce the 
usance of India and China bills from 6 te 4 months’ sight, such reduc- 
tion to be effected as soon as practicable.” 

It was peoposed by Mr Pietsch, and seconded by Mr Laurence, and 
carried unanimously :— 

“ That the managers of banks present, submit the foregoing resolu- 
tion to their respective boards, and report the result at a meeting to be 
held at this office this day week.” 

The meeting adjourned till Friday, 29th inst., at two o’clock. 

[copy. } 

At an adjourned meeting of the Indian banks, held on 29th June, 

1866— 
Present. 
Mr Adam. 
Mr Hewett. 
Mr Laurence. 
Mr Lawson. Mr Stuart. 
Mr Ouseley. Mr Vacher. 

It was proposed by Mr Robertson, and seconded by Mr Adam, that the 
following circular be issued :— 

‘‘ It being considered advisable to shorten the usance of bills drawn in 
India and China on Europe, the undersigned hereby give notice that 
from the 1st of January, 1867, their branches and agencies in the Kast 
will only buy and sell bills of exchange at a term not exceeding four 
months’ sight.” 

The undersigned further give notice, ‘“ That they will purchase bills 
of exchange drawn under credits only when the credits contain a dis- 
tmet engagement with the holders of the bill to accept the same.” 

The following amendment was proposed by Mr Laurence, and se- 
conded by Mr Lawson, but was subsequently withdrawn :— 

“That in the opinion of this meeting it is desirable that the usance of 
bills drawn in India and China on Europe should be shortened from six 
to four months, and that measures be taken to secure the concurrence 


Mr Parry. 
Mr Pietsch. 
Mr Robertson. 


the East, with the view of carrying out the measure.” 








“ _ . eoveonaaite panto 











of the Chambers of Commerce and leading merchants connected with |. 
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The resolution first proposed was then carried by 6 to 4 (6 for, 2 
against, and 2 not voting). 

It was proposed by Mr Parry, seconded by Mr Ouseley, and carried :— 

“That the Chairman be requested on the part of this meeting to 
transmit of the foregoing resolutions to the several Chambers of 
Commerce in the East "—eight for, two not voting. 

It was proposed by Mr Robertson and seconded by Mr Stuart :— 

“ That this meeting is of opinion that it is desirable for the repre- 
sentatives of the Indian banks in London to meet again, with the view 
of hearing and considering proposals for the formation of an Indian 
Bankers’ Association, and would name Friday, the 20th of July, as the 
next time of meeting, at the office of the Oriental Bank Corporation.” 
Carried unanimously. 

The meeting then adjourned till Friday, 20th July, at half-past one 
o'clock. 

Financiat Suares.—Prices have rallied from the extreme 
point of depression touched in the early part of the week ; 
and, although there is comparatively little business doing, are 
steady. International Financial, 14 to 1§ dis. General 
Credit, 13 to 1§ dis., and Credit Mobilier and Foncier, 1} to 
1 dis. London Financial, 12 to 11 dis. 


In foreign raiiway shares Lombardo-Venetian have ad- 
vanced considerably, and closed at 15 to 154. Royal Sar- 
dinian are also inquired for, as it is thought that the island 
of Sardinia is likely to be ceded to Fiance. The 10/ paid 


quired fer at 2/ 10s per share, wnd holders are disinclined to 
listen to bidders at that price. 


Foreign ExcuancEs.—The tendency was downwards: Very 
little paper was on offer, and drawers therefore commanded 
their own prices. 


The biddings for bills on India took place at the Bank of 
England on the 4th inst. The amounts allotted were, to Cal- 
cutta, 114,6007; to Madras, 4,000/; and to Bombay, 20,0002. 
The minimum price for Calcutta and Madras was fixed at 
1s 10d, and for Bombay 1s 103d. These results show a fur- 
ther decrease in the demand for the means of remittance to 
India. 

Catus.—A fifth call of 50 francs is to be paid on the shares 
of the Netherlands India Railway Company by the 16th inst., 
at which time the directors state that they will be prepared 
to pay the guaranteed interest at the rate of 44 per cent. per 
annum for the last six months, amounting to 9.937 florins 


per share. 


The creditors of the Joint Stock Discount Company (Limited) 
have received a formal notice that they are required to send 
the particulars of their claims to Mr R. P. Harding, the offi- 
cial liquidator, by the 20th inst., the 30th having been ap- 
pointed for the adjudication of their claims by the Master of 
the Rolls. 


The stoppage of Messrs Charles Harvey and Son, private 

bankers, of Longton, North Staffordshire, has been announced. 

|| The liabilities are believed to be under 40,000/. The bank 
i| was established in 1821, and had a fixed note issue of 5,624/. 


Mr Frederick Maynard has been appointed, by Vice-Char- 
cellor Kindersley, the official liquidator of the Cork and 
Youghal Railway Company. 

The Master of the Rolls has named Thursday, the 12th 
instant, for the settlement of the list of contributories of the 
Contract Corporation (Limited). 

A petition for winding-up the Blakeley Ordnance Company 

{| (Limited) is to be heard before the Master of the Rolls on the 
| 14th instant. 

| Ataspecial general meeting of the shareholders of the 
| Great Devon and Bedford (Colcharton) Copper Mining Com- 
pany (Limited), held at the London Tavern, City, on Monday 
| last, it was unanimously resolved that the company be wound 
| up voluntarily. Mr Thomas Blake, of Bank Offices, Ross, 


j 


| Herefordshire, was appointed the liquidator of the company. 


shares, which a few days ago were unsaleable, are now in- 


The liquidators of the Bank of Turkey (Limited) have 
| announced a return of 3/ per share, out of 5/ paid, payable on 
the 7th instant, at the offices of Messrs Price, Holyland, and 

Waterhouse. 

The Master of the Rolls has confirmed the appoiatment of 
Mr Price, of the firm of Price, Holyland, and Waterhouse, as 
official liquidator of the Railway Finance Company (Limited). 

Mr F. B. Smart has been appointed official liquidator of 

the Universal Banking Corporation (Limited). 

It is stated that a petition has been presented to Vice- 

Chancellor Kindersley, for the purpose of protecting the,assets 
of the General Exchange Bank ‘Limited), and that his 


‘ 
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Honour has appointed Mr James Cooper, of the firm 
Johnstone, Cooper, Wintle, and Evans, provisional ofall 
liquidator. 

Creditors of the Financial Corporation (Limited) are re. |} 
quired to send the particulars of their claims to Mr L. H.. 
Evans, the official liquidator, by the 24th instant, the Master 
of the Rolls having appointed the 31st instant for adjudicating 
upon them. 


Pustio Companres.—The Dutch Rhenish Railway Com. 
pany held their annual meeting at Utrecht on the 30th ult., 
and a dividend was declared of 12s 5d per 16/ paid share, and 
15s 6d per fully paid share, making with the provisional divyi- 
dend of 16s per 16/ paid share, and 20s per fully paid share, 
a total dividend of 28s 5d per 16/ paid share, and 35s 6d per 
fully paid share for the book year 1865-66. 


The East and West India Dock Company will hold their 
half-yearly meeting on the 13th inst. 


The shareholders of the Umzinto Plantation and Trading 
Company of Natal (Limited) will hold an extraordinary 
general meeting on the 10th inst., “for the purpose of taking 
into consideration a requisition made by certain shareholders 
of the company.” 


The English and Scottish Law Life Assurance Association 
have announced the half-yearly interest to Midsummer on 
their shares, at the rate of 5s per share per annum, tobe pay- 
able on the 10th July. 


The meeting of the Alhambra Company (Limited) was held 
on the 2nd inst., and the net profits for the half-year were 
stated at 5,185, and a dividend was deciared at the rate of 
20 per cent. per annum. 


At the meeting on the 2nd instant, the directors’ report of 
the Oriental Hotels Company (Limited) was adopted. 

A meeting of the Ebbw Vale Company (Limited) was held 
on the 29th instant, and a dividend amounting to 84 per cent. 
per annum was declared. 

The proprietcrs of the Atlas Assurance Company held their |} 
annual general meeting on the 4th instant, when a dividend of |} 
13s 6d per share, free of income tax, was declared. : 

The directors of the International Financial Society have 
issued a circular informing the shareholders of the company 
that, after due consideration, they have decided upon post- 
poning any division of profit until the close of the year's 
operation. 

The Hudson’s Bay Company held their meeting on the 5th 
inst., when a dividend of 14s per share, in addition to 8s paid 
in January last, was declared, making 5} per cent. for the 
year. 

A general meeting of the Westminster Brewery Company 
(Limited) was held on the 5th inst., and an interim dividend 
was announced at the rate of 8 per cent. 

The Birkbeck Permanent Benefit Building Society held 
their fifteenth annual meeting on the 5th inst. The report 
states that the accumulated profits, after providing for all 
contingencies, amount to 18,844/ 1s 9d, which equals a bonus 
of over 60 per cent. upon the total amount due to the share- 
holders. 

A notice has been issued by the General Exchange Bank 
(Limited) to the effect that the directors have decided to 
recommend the proprietors to reconstruct the bank upon the 
basis of shares of 10/ instead of 50/. 

The directors of the Credit Foncier and Mobilier of England 
have issued a circular in which they recommend a reconstruc- 
tion of the company. They propose that the present 20/ 
shares should be reduced to 10/ shares. The following state- 
ment will explain the operation proposed, viz :— 
— capital, 200,000/, shares 20/ each, 5/ paid-up per 

share 
Add amount to be credited thereon, 2/ per share 

(Being the amount of surplus assets, after writing off 
the reserve, dividend reserve, and amount brought 
forward funds). 
To be called up on the existing shares, 1/ per share 


1,000,000 


Total on 200,000 shares, 8/ per share paid, or 


These 200,000 shares of 20/ each, with 8/ paid thereon, are 
propozed to be exchanged for 200,000 shares of 10/ each in|} 
the reconstituted company, with 8/ per share paid thereon. 

Mr J. Coleridge J. Kennard has joined the board of direc- 
tors of the English and Swedish Bank, in place of Mr 8. H. 
Hinds, whose resignation was sent in some time back. 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Mon, | Tues.| wea. | Thar. 
§ xdjs6g j xd8r} 47xda 
sof f xc.e04 | x0 HF 


i 


es 


Cent. Jan. 1894 .. wi 
p nomy hg 1878 ... 


Do, April 1885 ....... eo ° Bank Corpor , aw sh 
De. iied Sea Tel) Avg. 1908}: ° * Australasia “ 
Bills, 1, an Teee . . oe oe Pp Bonk of British Columbia eos 
oo a < oe ° ° ’ Bank of Rey issued at 2] pm ... 
Bank Stock, 5} pret last hf- ne f FA Cet ‘ 
Do, for account July 10 md care ma % 
Indian Government Securities. 
India Stock, 10} pc April 1874 
Do, for account July 10. 


— 


eessssssssss 


Brazilian & Portuguese Limited. 
British os Sanne 

; o oe . it orth America .. oe 
‘ 6 pr oat Sin a ove . on Charles Laffitte and Co., Limited 
prCent. May ° . per Chrtd Bk, India, Austra., & = 

Debent. 4 pc Aug. 1866) ... es Chrtd Mere of chara naman 

Bonds, 5 per Cent. 1,000/\3s p é 5 City 

Do. under 1,0000 .cvss0e(38 Pp 5 Colonial | - 
seth ALT in 5 i oma, 3 Commercial Bank cf Canada... 
PRICES OF FOREIGN STOCKS, owe tere ee ome 
Bat. | Mon. | Tues. Delhi and London Bank, Limited 


Lond eee ove 
Austrian Bonds 1859 .. eco 000 i ge, 


Brazilien 5 per cent . ese] one oon - English and American, Limited., 

per yi 1859, "1858, ‘and 1860 o} see ° oe . English Joint Stock, Limited 

: per cent 1863 oon ne 64 ose eve Eas. Seeks ‘Austral Chartered 
Sper cent 1865... 0 ave 3 3 ape 7 English and Swedish Limited... 
p, (51 paid aa coo 080 . { 7 European Limited... a0 oss 

yres 6 per cei eco 4 Hindustan, China, & Japan Lim. 

per cent tDeterred 3 per cent) of. 0 Imperial, Limited... 

Gpercent ws os - Imperial Ottoman... 

per cent ove eee onian 

#4 per cent ove 

per cent .., 

8 per cent 1825 ove 


per cent 1850 and 1861 ° P LondonBkoi Mexico&S.AmericaL| 
per cent 1863 eee ° : London and Brazilian Limited... 
per cent 1864... one Do New ... one 

per cent Governmnt Deben.. 1855-8 London, B Ayres, & R Plate Lim. 
per cent Governmnt Deben. 1869-72 Ditto New, issued at 1} pm ... 
per cent Governmnt Deben.1873-77 Ditto New GO ase 

bian Principalities, 7 per cent. 524 3 per London Chrtd Bank of Austra. 

uador New Consolidated 1 per cent i 

0. Provincia) Land Warrant 
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eve a London and South Western 

ove oo 85 8 87) London and Venezuela Limited.. 

a (29 3 ree “g0i81 23 1814 24 60000 London and Westminster on 
rf be 


i 4 Merchant Bank Limited... eee 
Do. Government Raiiway Debentures Tpel s+ 7 i oes 
Do. 607 paid .. Limtd 


oe eve Exchange 
Greek 5pc 1824-25, ex “Coup. ‘orig. ‘attachd. uy . Metropoliten and Provincial Lim! 
Tio, Coupon... ace ove ween] nt Bavk Limited 


BSSSSSSSusSsabisen 


—— 
mo 


8050 Midland oe 
Italian 6 per cent 1865 ooo ove e} oe National of Australasia ... 
Do. 5 per cent (MaremmanaRailway) ...) -- ob adie see 30000 National of Liv 
Mexican 3 percent .. = ss ss . : Nationa} Provincia! ot Engiand 
Do. 1864 ee oo} ores (UND ati an 3 Ditto 2nd and 3rd issue 
Do. 6 per cent. Anglo-French ove . National .. 
Montevidean European 6 per cent... ee . New South Wales 
Moorieh (Imperial) 5 per cent 


Bd ies : f Oriental Bank Corporation ; 
i on Oriental Commercial, Limited ... 


Peruvian’ por cent 1865... e0 Provincial Banking Corpor. Lim. 
Do. 4} percent... ecoi-! +'eee . . a ofirelane .. oe 
Do. 4§ per cent (Uribarren) eco 

8 per cent eco eee. te . . oes Bcinde, Panjaub, &Delhi ‘Limited 
Do. 44 per cent 1862 eco . wee ‘i Ditto, issued at 2 pm ... 
Portuguese 3 per cent 1853... South Australia .. 


ee 1 xd ooo ooo eo 

Do. 3 per cent 1856, 57, 59, 60, 62, ‘and 63 Stand. of Brit, South Africa Lim. 

— 5 per cent in £ Bterling on ‘ see ob ae : per Ditto New wo. ee 
4} per cent 1850 . g } Union of Australis “ 

44 per cent 1860 a . Union of Ireland Limited 
8 per cent 1859... ° 93 ane . Union of London .. oo 
6 per cent 1862... aoe li $12 
5 per cent 1864... $ 
ian & per cent ... 


eee 
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254 xd) ow 
oni ee 30 xd 82 3 COLONIAL GOVERNMENT SECURITIES. 
m. Cert. of Coup. not funded 4g BT ie £15 4 ; Amount; Div. 
44 per cent 1864 . ° . ¥ of Loan.| Hf-year. Name. 
6 per cent. 1854 ° és — 
ooo ba FE 
0. onds ... eee ove 60000/\3 pr ct.|Rritish Columbia, 6 per cent. Dec, 31, 1872............ 
6 per cent 1862... 54 3} [51 xd ing xa 51 xd 5% xa 4 xd ee = |8 pret.jCanaaa Governmt 6 per cent, Jan. : July, 1877-84 130 
Do. }00i Bonds... ieee wwe $62 xd [534 xdj554 xa)56 xd oe |3 pret. Do, 6 per cent. Feb, and Aug..........| 130 
Do. 6 per cent 1863... ees) => see oe eos eos ooo eee oe (3 pret. Do. 6 per cent. March and Sept.......| 100 
Do. 5 per cent 1805 ... + a 2 3 2214806|23 pr ~ Do. 5 per cent, Jan. and July srseeneen| 100 
Do. 4 per cent Guaranteed | eve [WUE B] oe [UMS oa - 585808|24 p Do, 5 per cent. Inscribed Steck seen! 100 
Venezuela 3 per cent... we 


‘i ‘ 4 wat 200000)3 os os Cape of Good Hi 6 cent. Dec, 1878 ....00.00006; 1 
Do, 6 per cent 1862.0 ase ood 24} a on aan . ee |8 pect. Do, i do. Apr& Oct.1890-1900; 100 
Do. 6 per cent 1864... : F 31Z 4 82 8 oe =|8 pret. Do, do. do 1880-30) 100 
Do.lg percent... ee (8 pret Do. do, Jan. & July, 1890-1) 100 
Dividenus on the above payable in ‘London. 234000)24 pr et. Do. 5 pr ct. 15 April & 15 Oct. 100 
Austrian 5 per cent, Ex. 10 flodms . 100000/3 pr ct |Ceylon November, 1868, 6 per cOMt......ccccssseerseress} 100 
Pin 24 per roe —" - 1TAUdeee 250000/3 pr et. Da 1878, Cei::) cccncessscatinbhiin’ 100 
per ce! x. 25 france ... a i : 200000|3 pr ct.|Mauritius, 6 per cent, 1873, J “ seecececceee 
rose per —_ _ 12Gui. ... sil i J 200000|3 po ct. "Do o 187: = “te sreeessenens! 100 
. 4 percent Certificates... 2. aes! es ew 186 ile a 200000)3 pr ct. Do. M 0 1B a 
Italian 5 per cent. 1861, Ex. 25 francs ...' . see oe i 5 200000)3 be ct. Do. 1886) Feb. ind Non na} 100 
a SR See ce en ea nn ee eee 1655003 pr et.|Natal Government 6 percent ........... ease} 
— : 166000|3_ pr ct |New Brunswick Governmt, 6 per cent. Jan. & July) 
BWA uF) ViviVeLe ¥rrice ove 24 pr ct, ya’ ~ South Wales Gov. 5 per cent, 1871-6 Jana&Jdwy| 
perannum. Names, oe = (24 pret. do. 5 pr cent, 1888-92, JanaJuly 
aS ee ee 150006)|3 Se he hee meetin scccececeee! 
1000000}2% pr ct. Do. 5 PCF COM cercscencecseccresessesscosesconsces 
129 32 20u00U/3— pr ct.|Nova Scotia Government, 6 per cent. Sterling 1876... 
eos ‘ 76000)3 pr ct |Queensiand Government 6 per cent. Jan. and July... 
693 70 vr ct |3. Australian Gov. 6 percent 1868-69, Jan. and July: 
848 3 pet Do do, 138 and upwards, JandJ aly 
eee 3 pr ct | Victoria Government, 6 per cent. Jan. und July......| 100 
ooo 3 pret. bo, 6 per cent. Apri and Uct. .. 


rt 


bie 
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seecesensess| 


—— 71 yer cent|East and West India.........-cs000+: 
ese General Floating Dock  ....000+.+- 
aeeaet, 41 per cent)condo» and St Katharine .. ... 
062, 4i per cen} Do Deventure Stok 4 per cent 
860350 {+ 1 OF Cen 1 | Se UThAMe PION cesececcerreeeee adie 
87822116) per cent| surrey Commercia. OCF ‘s.eeee 


ecerocan 
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THE ECONOMIST. 


INSURANCE COMPANIES, 


Shares.| Paid. 


me 


Albert Medical Life & Family End. 
71 14s Gdpe| Alliance Britishand Foreign... 
Do. Marine ee 
r cent; Argue Life .. 
6 per cont! British & Foreign Marine Limited. 
per cent) Chureh of England .. 
5000/5 pe & bne, Clerical, Medical. & General Life. 
$ per cent! Commercial Union «. 
0 pe & bs County os oe 
per cent} Crown.. oo ee ° 
per cent! Eagle .. oe 
Empire Marine Limited | 
pe| Equity and Law o anh 
pe| English and Scottish Law Life 
10000)10 pr cent) English and Scottish Marine Lin... 
10000/6 per cent} ° eo oe 
500015 &2 p sh b} 
a 5 per cent 
i7 per c nt} 
“2400/42 per cent! 
7500/16 per cent: 
13453/30 per centi 
50000!10 per cent 
10000/32} pr cent 
72970)10 per cent 
20000'6s p share 
49626/6 per cent! 
87504/40 per ce! 
55862)36 per cent 
20000/5 per cent 


SaBe oh 


coocoocooocooeoosces 


~ 


eo ane veel 


¢ Q 
KOATrasanwwraounowrsns 


Home & Colonial Assurance, Lim.| 
Imperia! Fire - 
Imperial Life ee 
Indemnity Marine .. “ 
Law Fire ee 
Law Life ee ee “. 
Lancashire ... 7 ove 

Lega! and General L ife . ee 
Lpool & London & Globe (1 Anns).. 
Liverpool and London Fire & Life 
Lonécn 

Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire eos! 
London and Lancashire Life ow 
London and Provincia) Law os 
London and Provincial Marine ... 
London and Southwark 
Marine 

Maritime (Limited)... ose 
North British and Mercantile 
Ocean Marine eco 
Oriental and General Marine 
Pelican -° ee 
Phoenix oo 

Provident Life 

Rock Life .. 


i) 
cocoeoceowmooocecowoocoecoocooooso 


eee 


7010\5 per cent 
1000/44 8-9 
50000'5 per cent 
40000/10 pe & 
40006/30 per cen’ 
40000) ooo 
ee is per cent 


oe j “* 
2500/12} & bns 
200000/75 per cent 
689220./20 per cent| Royal Exchange 
100000/15% prcent| Royal Insurance 
1500/683 pr cent) Union ... 
~~ (64 percent) Sun Fire 
4000) oss Do.Life .. 
100000/20 per cent} Thames and Mersey “Marine Lim... 
101600\5 per cent} Union Marine Limited 
5000/244 pr cent} Universal Life oe ee o 
50000, eco Universal Marine Limited. 
l 
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AMERICAN STOCKS, 


coococococececooocoooosa 


esooooocoocoo 


eoococoaceceoo 





Price 
& Diare 


The annexed quotations—4s 6d to the dollar—are taken from- Mr E. F, 


Satterthwaite's circular issued on Wednesday ast:— 





Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full ese ene eco woe 
Ditto, Cancelled Bond Scrip 5 dollars each ane 
Joliet and a by baie Indiana 8 per cent., 1st Mortgage, 1874, gue 
Michigan Central, 8 per cent., convertible, 1869, “ist Mortgage 
Ditto, sinking fund, 1882, lst Mortgage eee 
Ditto shares, 100 dollars’ 
Southern and Northern Indiana, 7 per “cent. Sinkung Fund, 
New York Central, 7} per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. 
Ditto shares, 100 dollars .- 
Pennsylvania, 6 per cent., 1st Mortgage, "1880 


eee one aes ose 


one eee eee 


eee 


—s eee 


Bonds having Principal and Interest, payable in London, at fixed 
rate of Exchange. 
Atlantic & Gt Western Glew York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Mortgage, 1881... 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
Interest payable at 4s per dollar. 
Marietta and Cincinnati, lst 7 per cent., 1891 oon 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
Lilinois Central, 1st Mortgage, 6 per cent., Construction ... 
Quotations on this issue calcuiated and Principal and Interest 
payableat 4s 2d per dollar. 


Bond issued in ai, and having both Principal and Interest 
ea a London in Sterling. 

Virginia Five per eee 
Maryland Five per Cent. ... 
fanama, 2nd Mortgage, 1872 —s...... “2 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875. bie om wah 80 
Atlt.tic and Great Western Consolidated Mortgage 7 percent ...) 46 

|| Atlantic and Great Western Certificates of Debeniure, 8 per cent...! 49 


48 


eee eee eee ere . eee 


wee] 100 


llinois Ceptral, First Mortgage, 7 per cent. Construction, 1875 





Bid. , Asked, 


62 
102 
82 
47 
50 


1002675: 


1000000! 


20000/24 per cent! 
20000/124 per cnt 
10000/10 per cent 
47000/6% per cent 
17000 ose 
30000/5 per cent 
10000/5 per cent 
6000) 15s pr shre 
5000 eos 
5151702'5 per cent 
12500/6 ” cent 
50000) 
40000 
8915 
50000 
25000/10 per cent 


6 per cent 


12500/10 per cent} 


cent 
cent 
cent 


20000/7 per 
20000} |7 Per 


[July’7, 1866. 


MISCELLANEOUS SECURITIES. 


Atlantic Telegraph ....+00 
Australian Agricultural.........00+0++ 
Austral Mort. Land & Finan(Lim) 
Baugparah Tea Estates, Limited... 
Berlin Water Works , Limited). 
Bolekow Vaughan, Limited . 
Bombay Gas (Limited) .... 

Ditto 8rd issue 

British American Land .. 
British Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited) 
British Ship Owners .. 

Canada Agency Associa 
Canada Company. 

Canadian Loan and Invest. (Lim.)| 
Ceylon Company eal 

Ditto A shares. 
|City of London Real Property (Lim) 
Yity of Milan Improvements (Lim) 
Ditto 


| 
(Lim) 








per 
200005 per 
40000/.5 pr 
20000} 
17500 
2500 
20000 
12900) eve 
100000/30 per cent 
10000/74 per cent 
$ per cent 
160895 |7 per cent 
327000//6 per cent 
10000/5 per cent 
18000|16 per cent 
20000/8s pr share 
50000 coe 
80000/83 per cent 
118813]10 per cent 
899575/\L0 per cent 
70000}. per cent 
20000) '0 per cent 
25000/10 per cent 
$0000/13s 6d prs 
10000/6 per cent} 
250000/1L5 per cen 
20000) LO p ve & bs 
t per cent 
20000: eee 
100000} 
50000/5 per cent 
40000) LO per cent 
150000/10 per cen: 
800000) .0 per cent 
30000 eso 
50000/6 per cent 
6 pr cent 


cent 
ceni 


8 per 
8 per 


ace 


cent 





80000 . 
20006/5 per cent 
20000 wee 

0000/20 per cent 
12000 ove 

40000|10 per cent 
74 per cent 
5000/6 per cent 
5 per cent 
5 per cent 
o per cent 
10 per cent 
.0 per cent) 
4 per cent 
10 per cent 
6 per cent 
6 per cent 


20 per cent 
20000/30s per sh 
6000 eve 
20000/6 per cent 
20000/L0 per cent 
15000/10 per cent 
1871752\24 per cent 
18000) 10 per cent} 
10000: one 
80000)8 per cent 
30000/8 per cent 
0000) 
25000/8 per “cent 
12500/10 per cent 
10000) eee 
16000 
100000} ose 
376005 per 
11000)5 per 
600000/|2 per 
30000 |7 per 
20000/7 per 
17000)5 per 
10000\5 per 
10000)5 per 
16669|7 per cent 
17331/7 per cent 
15000) 23g pr cent} 
300000/|10 per cent} 
40000) ‘ 
80000/ 5 per cent) 
20000/6 per cent 
14200/7 per cent} 
2650001\6 per cent 
75090\€ per cent! 
87340).0 pr cent} 
5000v 120 per cent 
Soou0is§ per cent) 


cent 
cent 
cent 
cent 
cent 
cent 
cent) 
cent) 


“ko 





Baas 


| ove 
14 pr ct 

25000| 4 14 pr ct} 
9000/21s p cent} 
20000/7 4 per cent 
23600 /74 per cent! 


cent} ( 


City Offices (Limited) .. 

“ompany of African Mere! 
Consolidated Discount (Limited) .. 
Continental Union Gas (Limited)... 

Ditto 
ontract Corporation (Limited) ... 
‘opper Miners of England, pf 7} pe 
‘redit Foncier& Mobilier of Engind 
Credit Foncier of Mauritius (Lim.) 
Srystal Palace ... ° 

Ditto Preferenc o 
Ditto 6 p c Perpet ebentures 

Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited 
2.Indian Land Credit & Finance(L) 

‘ast India Irrigation and Canal ... 
Ebbw Vale. 

Egyptn Commercial & Trad. anes 

Slectric Telegraph 

nglish and Anstralian Copi 

*nglish and Foreign Credit . 
Fairbairn Engineering 

‘ore Street Warehouse (Limited)... 

vara (Limited) 

\Gen.Credit&Finance of Lond vane 

enera’ Steam Navigation.......... 
Hong Kong and China Gas. 
Hudson's Bay ....... o 
Humber Iron Works (L 
Imperal&Mercantile Onanaeee @) 
(ndian Carrying (Limited) 
International Contract 

ton ae 
International Land Credit (Lim) .. 
italian Land... 
ltalian irrigation (Canal Cavour)... 

Do. 6 p c Bds red 1870, issued 90 
Joint Stock Discount (Limited) ese 
Land Securities (Limited) .... 
London African Trading .. 
London County Land&Buildin, e(L) 
London District Telegraph (Lim).. 
London Financial Association(Lim) 
London General Omnibus(Limited) 
Lon.&Glas. Engineer. & IronShi a 
London, Italian, and Adriatic 
London Mercantile Discount im) 
Madras Irrigatien and Canai......... 

Ditto ....000- eovetetocrscosssoceccooseess 
Marine Investment (Limited) ...... 
MauritiusLand,Credit,& AgencyLm 
Mediterranean Extension Tel. (Lim) 
Merchant Shipping (Limited) 
Millwall Freehoid Land & Docks, L) 
Millwall Tron Works ..cccccsceesese 
Natal Land & Colonisatn Co. (Lim.) 

National Discount Co. (Limited)... 
Nationa) Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 

Ditto NOW cccoscccccccccccocese: a enereeee 
N.Zeald Loan & Mercan. ‘Agency, L. 
New Zealand Trust and Loan (Lim) 
Northern Assam Tea, Limited... 

Nerth British Australasian (Lim:) 
Nowgong Tea, Limited nid 
Jviental Financial (Limited) 
Oriental Gas (Limited) . 





Oriental Inland Steam “(Limited). eel 
Otago and Southland Investment... 
Ottoman Company, Limited... 
Ottoman Financial ‘Association (L.)/ 
Uttoman Gas (Limited) ,.. | 
Overend, Gurney, and Co., Limited/ 
Panama, N. Zeald,& Aust. R-Mail(L.)| 
Ditto ditto .... 
Peel River, Land, & Mineral im.) 
Peninsula and Oriental Steam......| 
Ditto New .«....+. er evesvesecsccscosceses! | 
Quebrada Land, Rail., ieee 
Rhymney Iron soveeeee 


Riode JaneiroCity Improvints(Lim)| 

Ditto .... | 
toyal Mail Steam..... 
Scottish Australian In 





Societe Financiere d'Egypt (Lim)..| 
|S. African Mortgage & invest. (Lim. )| 
South Australian Land.. 
t|Submarine Telegrapa .. 
Ditto Scrip 


*eenesevecees| 


Truside Agency of Aacuaiene (Lim)} 
Lrust & Loan Co. of Upper © 
United Kingd. Telegraph Co. (Lim.) 
Upper Assam Tea (Limited)......... | 
a eos: * 
Van Diemen's Land..... 

Warrant Finance (Limited) 

West india & Pacific Steam (Lin)| 





25000 !7 per cent}W. London Wharves & Warehouse) 


20 
106 
25 
50 


100 


stint (Lim)| Stock 
|Smith, Knight, and Co. CLimised). os} 


50 
20 
50 
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July 7, 1866.| 


MiscetLannous.—The petition of Sir John Gray, M.P., 
to wind up Charles Laffitte and Co. (Limited), by the Court 
of Chancery, was dismissed by the Master of the Rolls on the 
1st instant. 

A further sum of 10 per cent. is to be paid on the scrip of 
the Metropolitan District Railway Company by the 21st 
instant. 

Tho dividends due 12th instant, on Buenos Ayres Six per 
Oent. Bonds, and also on the Three per Cent. Deferred Bonds, 
at the increased rate of 2 per cent. per annum, have been 
advertised by Messrs Baring Brothers and Co. The particulars 
of the sinking fund are also published. 

Messrs Baring have advertised the interest of 10s per share, 
due the 18th instant, on Grand Russian railroad shares, 

The numbers are published of certain bonds of the Danish 
Five per Cent. Loan of 1864, which were cancelled, on the 
4th inst., under the sinking fund. 

COURSE OF THE EXCHANGES 























Tuesday. Friday. 
Time. |Prices negotiated||Prices negotiated 
on ‘Change. en ‘Change, 
Amste-dam ooo se eco. cor} OhOrt, 11 184) 11 149) 1113] ll lt 
Ditto... “8 oe ove eee} 3 ms. 11 183) 11 18 11 18 11 18 
Rotterdam .., see one e one) - 11 184; 11 18§)} 11 18 11 183 
Antwerp ... ove one ooo ars - 25 45 25 55 25 45 25 50 
Brussels... ove ave oe ove ~— 2545 | 25 55 25 45 25 60 
Hlamburgis. cco teow 13 9] 13 9$|| 18 83 18 93 
Paris ose ooo ove ooo es} Short, 25 12 25 20 25 10 25 174 
Ditto eve eee o «| 3 ms. 25 40 25 474)| 25 373) 25 45 
Marseilles ... ove eee eee oo — 25 424; 25 50 25 40 25 45 
Frankfort on the Main .., soe oe _- 1173 118} 1174 118} 
Vienna ave ove eve ove aoe - 13 50 14 0 12 50 13 0 
Trieste ove eee * oo eee -_ 13 50 14 20 12 50 13 0 
PUOOITG 1. nto tee eef_ 244 42 || 253 25 
Berlin eee ove ove * ene —_ 6 27 6 29 6 27 6 29 
Madras... ove eee ove ° _ 423 44 434 44 
Cadiz ove ose oo ove _ 434 44 435 44 
Leghorn ... eve oe oe ° — 30 0 30 60 || 28 0 28 50 
Milan eve eee ooo ove - 30 0 30 30 |} 28 0 28 50 
Genoa ove * ee oe _- 29 75 30 30 28 0 29 «0 
Naples coe oo oo eve _ 29 75 30 25 28 0; 29 0 
Palermo ... ose ove ove - 29 90 30 20 28 0 28 50 
Messina... ose ooo eee - 29 90 | 30 20 28 0 28 50 
— eee ove eco eos - 51 51 51 51 
rto ose eve oe eos - 51 51 51k 51 
Rio Janeiro ove ooo eve oo] — _ coe ose ove 
New York ... ooo ota oso of — ooo eve eee eee 








FOREIGN KATES OF EXCHANGE ON LUNDON. 
Latest 


Rates of Excnange 








Dates on London 
Pais ccorocesverse TULY ” 6 sccses 25 13 aoe 8 days’ sight 
_ - coceee 24 80 see 8 month's date 
Antwerp 2.0000 25 6 3 days’ sight 
Awsterdam...... 1l 66} 8 a 
- 11 523 2 months’ date 
Hamburg.....c++» 13 44 8 days’ sight 
= 13 0$ 8 months’ date 
St Petersburg... 263 8 - 
Lisbon .... ° 534 80 day’ sight 
Gibraltar. 50 8 months’ date 
New Yor 1684 60 days’ sight 
SAMBICA .eseevees 3 per cent. pm seosee 80 _ 
_ as 24 per cent. pm cocoee-- 60 al 
_ — 7 2 per cent. pm ccscee, 90 _ 
Havana sescovese — 6 seneee 274 coovse 90 ~ 
Rio de Janeiro — = 8 sree 224 3 cocsee 00 - 
Bahia ecsoccccsee = 13 revece 25 5 coeeee 60 = 
Pernarabaco ... — 16 cs 244 54 essen <a _ 
oe 513 sooree 60 - 
19 rercce 4s 73d seo 6 months’ eight 
BO reeves 44 5 per cent. dis voveee «6 - 
Tune 23 seer 2s Ogd ecsrce 6 - 
,: ar 23 1d cscoee | 6 —_ 
1S vcccee 4s 74d coocse _ 
BY 19 ...006 1 per cent. pm soos 90 days’ sight 
ececsesse =~ 9B -cccsce 114 percent, pm —assses 80 a 
Valparaiso ...... — 29 sn 46 64 cocore 60 -- 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.123 per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 2-10ths per cent. dearer in Paris than 
in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is quoted very irregularly by the last advices, from 108 to 109 
| per cent., and there is at these prices very little profit on the importation 
of gold from the United States. 








MAILS ARRIVED. 
Latest DATEs. 


America, per steam ship Etna, via Queenstown—New 


On the 29th June, 
York, June 16. 

On the 80th June, Brazizs, per ship Douro, via Southampton—Buenos Ayres, 
May 29; Rio de Janeiro, June 8. 

On the ist July, America, per steam ship Africa, via Queenstown—New 
York, June 21. 

% o>. ie July, AmERica, per steam ship Malta, via Queenstown—New York, 
une 21. 

On the 2nd July, America, per steam ship City of Paris, 
—New York, June 23. 

On the 3rd July, America, per steam ship Louisiana, via Queenstown—New 
York, June 23. 

On the 3rd July, America, per steam ship Hibernian, via Queenstown—New 
York, June 23. 

ca ae July, America, per steam ship Hansa, via Soufhampton—New York 
une 23, 

— the ay July, America, per steam ship Helvetia, via Queenstown—New York, 
une 23, 

a the — July, America, per steam ship Scotia, via Queenstown—New York, 
une 27, 


via Queenstown 
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FOREIGN MAILS. 








Despatch of Next Mail from Next Mail 
London. Due. 


via Southampton July 20, u.jJuly’ 20 
Austratia and New Zealand...........+++| 4} vig Maresiiles as saly 26, ms suly \6 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) July uM. le 
Cape de Verd Islands. (By French packet, July 23, £,\July 
of Good Hope, Ascension, and St) |_1, nevonport ...... July 9, ® 


he 
CIOMB .corecoeereereresccesenessesseseneneses vatieiael verueae a 
a Southam . verd 
China, Penang, and Singapore...........+.+|} via Marseilles ... July 10, 2.\July 14 
Falkland Islands .........seescssssssscecsersrses|sssstecescsesesceseesenese SULY 9, Me owe 

GHivcalt@r ....ccccocccccocsceseseeseesssesseveeeseee} (Vig SOuthampton) July 12, 9 joverdue 
India (Calcntta), Ceylon, and Ionian i Southampton July 20, x joverdue 


TS]ANAS .cecccososersesee sescesseesssressorseesee] Vi Marseilles ... oes - £ ra be 
Bom via Southampton July 12, mu iy 
Ditto ( DAY) seceeeeeses . {me Moreeiiee July ~ g. me 
ia Southampton Ju u.jov 
Malta, Egypt, and Aden ...csce-seveseners a Marestiine.... eae 10, 2 [July 7 
{ xin Southampton July 20, m,/July 13 
via Marseilles ... July 26, &,July7 
. duly 7, ejduly 8 
. duly 9, wm jAug. 5 


Destination. 




























MAUTrItius .rccccrccserscssssers so sesessserersneses 


Newfoundland .......0.0.00s0008 
Portugal, by Brazil packet 
Ditto (by Pr. 8. to Oporto) ... 
Ditto (by Pr. 8. to Lisbon) .....0ss+-s0e0 
United States, California, Canada, &c. 















0] eeeceecsenoesonsees: 


(Boston) seveee--s 
.|(New York) . 


(By British packet)......s-.ssssssseree 
Ditto (by United States packet) . 
Ditto (ditto) .....cccseserrvereseeress .| (New York) soe July 11, 
Ditto (by Canadian packet) s.r (QUEDEC) sss July 12, 
Western Coastof Africa, Madeira, and 








+ duly 17, u.\July 14 

« Aug. 2, u.|July 30 
July 28, E. July 26 

- duly 7, ©. |Avg. 1 










Cuba and Mexico ..... 
Bahamas (via New York). 
Bermuda (via Halifax) ........--seeese+s 


CORN IMPORTED AND EXPORTED 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week-ended the 30th June, 1866. 



















Quantities Imported into 











i} 

Quantities Ex) from 
\ the United Soto 

t 
















































{ The | Colonial| Total 
England/Scotland| Ireland.| United ||British.| and Ex- 
Kingdm Foreign.} ported, 
cwts cwts ewts cwts cwts 
Wheat sccccocceserseeees] 365905 | 128685 55413 | 560003 eve 
Barley .. 70680 18135 eee 88815 5 
Oats .... 147534 | 31247 aes 178781 166 
Ry Ceseen eee 1446} 5219| ... 6665 fo 
Peas ..... 288038 | 14627 eee 43430 160 
Beansé.........++ 6111 2408 1900 | 10419 2 
Indian corn 125984 | 40717 | 85614 | 252265 ose 
Buckwheat 204 1998 oe 2202 eee 
Beer or bigg. ove ove eos ave tee 
Total of corn, ex-) | ~ = 
clusive of malt... 746617 | 248086 | 142927 1132580 333 
ewts cwts cwts cwts cwts owts cwts 
Wheatmeal and flour} 45167 | 22755 2968 | 70890 86 
Barley MeAl.....s.00000) «+ oan eee eee oes 
Oat meal coccccseeseeee| 1898 260 wee 2158 121 
Rye meal .. dei take 6 ooo 6 ous 
Pea meal .. esos coe one 
Bean meal.........-++29 | om 
Indian corn meal..... 48 | vee 
Buckwheat meal...... oe nee 
Total.of meal ......... 73102 || 207 o 
Total of corn and | 
mealexsanve of 793730 | 266057 | 145895 {1205682 | 540 
QUAIE ccccccrscerrers 
qrs | qrs 
Malt .ccoscscoreresseocees se | 1096 








AVERAGE PRICE OF CORN. 


{n England and Wales, for the Quarter ending Midsummer, 1866. 
(Per Quarter, Imperial Measure), 


Wheat. Barley. Oats. 
s d s a sa 
46 6 secon encececee: eccoccces 90D ..cccccccscosorovccccess 25 9 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the aver age price of 
British corn (imperial measure) as received from the inspectors and officers of Ex~- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
June 30, 1866 :— 





Quantities Sold. Average Price. 
bush sa 
ecccereccccsccescs §6=-SL =O 
os eeeeeee - 8 0 
evereceees 1,676 2  .ccocccccsccecccce 96! 0 
COMPARATIVE AVERAGES. 
The following is a comparative statement, for the g week in each of 


the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the ease under the Act 5th and 6th Victoria, cap. 14, so far 
1863, — 





AVERAGE PrRicxs. 














Corre- Quantities SOLD. 
Oats. Wheat. 
qrs bsh s d 
4,141 7 55 4 
3,220 1 46 6 
3,238 6 40 0 
614 5 2,382 1 4. 6 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The of peace between Austria and Prussia had a de- 
pressing in upon the wheat trade at Mark lane to-day. The 
few samples of English wheat on the stands were disposed of at 
1s to 2s per less money, and foreign parcels were fu'ly 1s 
per quarter cheaper. All kinds of spring eorn were a slow inquiry, 
and the turn lower. Flour met a dull sale, and French qualities 
gave way 1s per 280 Ibs. The foreign imports are 18,760 quarters 
of wheat, 9,620 barley, 21,960 oats, and 1,770 sacks of flour. 

At Liverpool, this morning, wheat gave way 3: to 4d per cental, 
and floar 1s to 2s per sack. The sale for wheat at Wakefield was 
heavy at 3s to 4s per quarter less money. 

The Liverpool cotton market throughout the week has been 
again dull and inanimate up to yesterday, when the unexpected 
news of the cession of Venetia by Austria, and a proposa! of armis- 
tice between the belligerent Powers, procuced an active de and 
and an excited market; holders withdrew their cotton almost 
entirely from the market, but ultimately met buyers to a moderate 
extent at an advance of about $d per lb. To-day the market 
closes very strong, with a fresh advance of }d to $d per lb upon 
yesterday's prices. The sales are 20,000 bales. ‘he total sales 
of the week amount to 87,840 bales, of which the t:ade have 
taken 64,850 bales, speculators and exporters 22,990 bales. To- 
day's stock is estimated at 967,570 bales. This week’s import has 
been 73,749 bales, and the actual export 12,552 bales, Quotations 
we Americans are 3d, and for Surats -}d per lb above Thursday 

it. 

Messrs E. B. Liddell and Co., of Alexandria, writing on the 
26th ult., observe :—About 7,000 cantars of cotton, little more 
than fair, and a portion not over good middling, have been sold 

'| by the Viceroy at 184d to 19d cost and freight. Superior quality 
is scarce, and but little up to good; price asked disproportion- 
ately high. Shipments stand thus :— 

Great 

Britain. Continent. Total, 

bales. bales. bales. 
From June 16 to 22...........scecsseeseres TEE cos map? hoes 771 
Previously from Nov. 1, 1865 127,677 ... 27,428 ... 155,105 


Total, Nov. 1, 1865 to June 22, 1866. 128,448 ... 27,428 ... 
Same period last season .-. 41,130 


155,876 
251,451 


Freight, jd per lb. Exchange 3 months, 94 to 94}; sight, 97} 
to 98. 


From Messrs Ellison and Haywood’s Monthly Cotton Report, 
dated Liverpool, July 2, we extract the following :— 
Iurorts, Exrorrs, Homs Consumption, and Srock of Corron in Great 
Britain, for the first Six Months of 1866 and 1865. 


1865. 
bales. 
1,014,532 

106,595 


1,121,127 


289,424 
110,218 
507,449 399,642 
Home ConsuMPTIon. 
1,128,158 883,380 
London 47,478 
1,156,896 930,858 
Srocx, end June. 
Liverpool ..... sibkbeedaeenn 308,030 
London 57,965 


1,096,148 365,995 
Esrmmatep Srocks of Corron in Europe on June 30, 1866, 1865, and 1864, 
and on Ist Jan., 1866. 
r———J une 30. —~ Ist Jan., 
1866. 1865. 1864. 1866, 
1,014,600 ... 308,080 ... 360,000 370,760 
81,550 ... 57,960 ... 86,080 90,690 
170,000 ... 36,000 ... 
Rest of Continent... 18,000 ... 25,000 ... 


1,284,150 ... 426,990 ... 528,080 534,800 

The latest advices from India state that large quantities of 
cotton have been recently shipped to the United Kingdom. 

At New York, on the 27th ult., the cotton market was very 
quiet, at previous rates ; but, at New Orleans up to the 26th ult., 
@ good business had been passing in most kinds. Low middling 
ane at 35 to 36 cents. The stock amounted to 113,000 

e6, 

The demand for tea has been only moderate; nevertheless, 
the quotations have been well supported. Sugar has moved off 
heavily, on rather lower terms; whilst coffee has changed hands 
at irregular quotations. In rice, next to nothing bas been doing, 
although the stock in warebouses is very small. Linseed oil has 
declined to 351 103 and 35/ 15s per ton. Tallow has sold at 45s 
per cwt for P.Y.C., on the spot. 


oS 


[July 7, 1866. 


Respecting the coffee trade at Colombo during the fortnight 
ending May 30, Messrs Fryer, Schultze, and Co., of that port, 
write as follows :—Plantation coffee shares in the general depres- 
sion, and at the moment good bold mountain samples are quoted 
1s less than at last advices. Native coffee still hangs back: none 
but the smallest parcels of new Ouvah have as yet reached this 
market, and shippers offer terms for these which the dealers are 
unwilling to accept. Shipments of crops have proceeded actively 
with most favourable weather, but the monsoon has now fairly 
set in, and we must calculate on much slower progress during the 
next month. 


Export of Corrze from Contomso, from Oct. 1 to May 26, 
PLANTATION. 
1865-6. 1864-5} 
To— cwts. cowts. 
Great Britain 
Foreign ports 
Australia and India 


449244... coves 448667 
Native. 
Great Britain ...... 151668 
Foreign ports 14392 
Australia and India . 
' 206310 186914 
We extract the following from Messrs Trueman and Rouse’s 
circular :-— 
Imports and Stocks of Sucar and Corres at the Principal European 
Ports, for the Five Months ending May 31, 1865 and 1866. 


Suecar, 
Imports, Stock, 31st May. 
1865. | 1866. 
tons tons 
32,900 
1,200 
1,750 
8,770 
650 








333.700 
* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 


COFFEE. 


Imports. Stock, 31st May. 
| 1865. 1866. 
tons tons 
34,850 31,720 
2,480 3,110 
11,500 9, 
7,626 9,620 
350 740 
3,140 2,910 
900 1,150 
100 290 


Continent ovoereessrseeeseeeess 91,950 88,390 61,049 58,790 
Great Britain ..........000 eve} 15,790 17,330 | 11,210 13,100 





| 107.740 | 105.720 | 72.250 71,890 


Signeinmsenmntnenaesianine neon eoeenea eee oti cnsanenaeetoapaines ements ee tales 
COMPARATIVE STATEMENT of HEMP, FLAX, and JUTE on hand in London, 
on July 1, 1864, 1865, and 1866, Dealers’ Stock included. 

Delivered in June, 

Hemp. 1864, 1865. 1866, 1866. 1865. 

tons tons tons tons 
St Petersburg clean ... 1072 ... oo C2 ... GS 
Riga Rhine ............... BR abe d eee 
StPetersbg& Rigaoutsht whe ¢ ie a - sine 4 
Ditto half-clean & pass oss ee 
Ttalian and other sorts... TD) cos, .. Sacco, SO ons Te 


2085 
457 
... 1027 
eve 29808 
«. 31292 


108 ... 421 


Riga and Pernau ‘an one 7 
coe ove 10 

’ . one 20 
TR: siekesehesese. BOR .., 75 
Various other ports..... 162 .. 173 
Cedille ...ccccrccrcmeres, 188 » 108 


529...» 452 





SS 


mE SHEE AE HEUE? EO SUF 


- Sa wee an: ae ae 
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Particulars of Banca tin in Holland :— 

1866 1865 1864 

slabs slabs slabs 
fooport in Jume........eeereeerreedenees 18,798 ... 10,507 ... 14,950 
Previously this year............se0seseve 106,888... 94,512 ... 84,722 
Total 6 months...........0sseceseee 125,626 ... 105,019 99,672 
Deliveries in June ........essesseeeeees 10,579 5,900 8,928 
Previously this'year .........:...00008 84,076 28,407 33,260 
Total G6 months...........scccceveee 94,655 34,307 42,188 
























Stock second hand (on warrants) ... 118,950 ... 201,304 - 180,271 

MMMABOOOR, coscccccccoccccccccccveceses 107,650 15,719 5,717 

Total stock..........scccecccccesseeee 221,600 ... 217,023 ... 185,988 
46 


Quotation, June 30—Old terms...... 56 www 2S 624A 
— New terms 5441... = 60: 


The following is from Messrs Churchill and Sim’s circular :— 


Stock of TimBeEr, DEALS, X&c., at the PuBiico Dooks on July 1. 
1866. 1865. 1864. 


fl 















Foreign deals... ........000....+ pieces 1,611,000 ... 873,000 ... 812,000 
1,560,000 ... 1,430,000 ... 1,091,000 

Rati 67,200 ... 43,400 ... 47,200 

Oolonial pine deals &Xbatte 272,000 398,000 


ditto 







Powell and Co. write as follows:—A better feeling has recently 
pervaded the market, sufficient to show that greater activity would 
prevail with an easier money market. Very little alteration has 
taken place in prices: with the exceptions of the medium class of 
Englieh butts and offal, previous quotations are generally main- 
tained. In raw goods the principal feature is the supp'y and sales 
of South American hides. Other goods show very little change 
in the imports or stocks. The chief transactions have been at the 
public sales, at which, so far from the war increasing the inquiry, 
the absence of export demand was remarkable. Prices have un- 
dergone very little variation. 

Respecting tke state of the money market at New York, during 
the week ending June 22, the Commercial and Financial Chronicle 
of the 23rd observes :—There has been no material change in the 
aspect of the money market since our last. The fluctuations in 
gold coin produced a general dulloess in business, which is 
naturally attended with an increase of balances on the hands of 
‘bankers, and a dullness in the loan markets. The summer quiet 
in stock speculation having set in, there is also less demand for 
call loans. The ususl demand at this season for money for moving 
the wool crop is beginning to show itself; but without producing 
an: tible effect upon the rates of interest. At present, the 
ielses of exchanges between the East ard West is in favour of 
the latter section ; but there appears to be no.consequent move- 
ment of funds westward. The most general rate on demand 
loans is 5 per cent.; but on Government collaterals, loans are 
are easily effected at 4 percent. Discounts are quiet. On ordi- 
nary prime paper the rate is 6 to 7 per cent., and on specialties 5 
to 6 per cent. ; lower grades pass at 8 to 12 percent. The fol- 
lowing are the current rates for loans of various classess:— 

Per cent. per annum. 

































Loans on call, stock securities .... poune 5 
Do. bond and mortgage a 
Prime endorsed bills, 60 days ....... 5 54 
Good do 3 to 4 months oF 
Do do single names eae ie 
INN osteitis: bith Rbitiescnsissssnanpatedunsnaemiochind 10 22 








THE COTTON TRADE. 











LIVERPOOL—July 5. 

Cotton continued in good demand in tne early part of the week, 
but holders offered their stocks freely, and prices had » downward 
tendency. On Wednesday the business increased considerably, 
|| and the market became more steady. This morning opened with 
additional firmness before the receipt of the pacific accounts from 
the Continent, which caused an immediate advance of $d to 3d 
per lb. The sales have since been extensive to exporters aud 
speculators as well as the trade, and the market closes with 
‘confidence, notwithstanding the Bank rate remains unaltered 
at 10 per cent. For Sea Island a good demand prevails, 
and previous rates are maintained though the choice is large. 
American has been in general request throughout the 
Week, and to-day is much songht for with a bare supply 
offering. The quotations show an advance of $d to 3d per Ib. 
In Brazil the business continues large, and an advance is quoted 
of about 1d per lb in Pernam and Maranham; whilst Maceio, 
owing to the inferior quality in stock, is only 3d to $d dearer, and 
difficult of sale. Egyptian was heavy in the eariy part of the 
week, bat has advanced to-day about $4 per Ib. Smyrna is also 
about 4d dearer. East India declined tully }d per 1b in the early 
part.of the week, which was recovered yesterday, and to-day an 
advance of 3d per Ib bas been obtained in the current qualities, 
and }d per }b in the better descriptions. 

The transactions, to arrive, are still very limited. 
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The sales of the week amouot to 87,840 bales, including 8,630 
on speculation, and 14,360 declared for export, leaving 64,850 


bales to the trade. The actual this week is not deducted 
from the stock, as it was not incl in the stock declared on the 
29th ultimo. 


Fripay Morstxe, a 6.—The sales to-day will probably 
es, 


amount to about 20,000 b prices stiil hardening. 
PRICES CURRENT. 























“a |g 
sat ae 
ot ae 
“e | 
6 7 
6 7 
5} | 6a 
6 7 


3 os 
o- 


PRICES CURRENT.—Jc yr 8, 1864. 


—Same period 1863— 


Ord, | Mid. | Fair. | Good | Good.| Fine. 
Fair. Mid. | Fair. | Good, 





per Ibiper Ibjper Ibjper lbjper lbjper 1bj/per Jhjper Jbjper Ib 
d d d d d d | a a d 
39 42 48 52 58 72 57 40 51 
283; 303} 31 ose eco ee |} 203} 23 ib 
ove eco ove 214} 23) 


Descriptions. 


213 24 ene 
on 20h | 223 | 283 
27% | 28 283 | 29 29$ | 30} Iss | 20 2 
284 | 29) | 303) 303; 31 32 21¢ | 222] 23% 


284] 29§| 30$| 30$| 31 |] ... || 218] 228] .. 

27. | 283] 294] 80 | 31g] 34 19} | 205] 223 
; ie 193 | 203 | 23 | 243] 25 | 28 16 | 173] 19 
W. India, &. 274 | 28¢]| 293 | 30 | 303) 32 21 | 22 | 24 


Peruvian.... eco 29 29 30 eee eco 20 22 














164 | 18§ | 22) } 233 1s | 18 
16 174 23 234 244 25 15 1i¢ 
16 17 21 one ene 14g 1i¢ 
15 | 1 19}-| 203] ... a 142 | 168 
21h.) 22) | 23 16 179 | a0 
‘is ead EE STS PI sedis Te a sia: 4S RUT “oe 
13 14) 16g 173 ot 18 11g | 13 ° 
nec Ede ee 90: cn FR oe 
Imports, Exrorrs, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
we Jaly Sa to July x 
bales bales bales bales 
American ....02.....0000 eeccecccees: coon 1BBOGZ ico DUTZZZ novoee 23327 noe 125284 
Brazil, Egypt, S60. ....ccseeseeseeee 464524 ... 506226 euce 67232 . 91121 
Bast India, China, and Japan... 488351 ... S09513 cu. 221398 ... 199854 
Total ..cccccscoccresesccesess 1085937 ee 2233066 aeons. 3119562 ... 415759 
Stock, July 5. Consumption from Jan. 1 to July 5. 
1865 1 1865 1866 
bales bales bales bales 
BE8230 rcemsceersseee 967570 893390 recccesesssesee 1207740 
The above figures show 
An increase of import with the same date last year of 
Au increase of quantity taken for consumption Of..............0esseeeeseee 
An increase Of 8t0CK Of ......-cessssesessssensees eoceceees. eeecsoccesccecs eeccsccassceccsccecscees 





In speculation there is a decrease of 161,000 baies. 
The imports, this week, have amounted to 73,749 bales. 


actual exports are 12,552 bales. 
Stocxs or Corroy at CorRREsPonDinG PERiops 


The 





1864 ..ccccccccocserececsccecssrssseenscnee 





1868 200s. «ee 384,780 } 1858 
1862. 289,3:0 » 1857 
1861... 1,130,010 | 1856 
1860.. «1,358,210 | 1855... 





LONDON—July 5. 
Annexed is 2 portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
The market bas been very quiet ali the week until to-day, when 
the pacific news from the. coutinent caused an active demand, at 
an advance upon last Thursday’s quotations, of }d to $d per Ib. 
Advices from New York to the 27th June, quote middling Up- 
lands, 38 cents. Gold, 156. 
inports, DeLiverizs, AnD Stoox or East Lyra, CHINA, AND JAPAN 


Corron in Lonpon. 
Burat & Bengal& China & 
fcinde, Madras. oon, Japan. Total® 
Imports, s0ees 27618 tes LF 
Jan. 1 to J 1866 22479 ... 138689 6 - eee 
~_ aes 1865 8498 ... 76562 ... 14348 ... 14080 ... 121300 
—_ = 1864 16134 ... 87926 ... 143843 ... 64727 ... 185737 
Delivered, Jan.lto July 5, 1866 11634 ... 1163389 ... 19173 ... 164 ... 163269 
_ =_ 1865 11492 ... 96724 ... 26459 ... 24754 ... 163609 
_- _ 1864 10814 ... 84354 ... 12384 ... 33796 ... 144088 
Stock, July 5, 1866 ..eccucooee 14255 ... 47372 «. 12649 . 357 4. 79837 
— 1865 ..ecerceeees 6798 ... 37160 ... 12930 ... S496 ... 67857 
ce IBGE seccecccense 12644 «.. 30723 «. 7 ow 34139 ... 86147 
* Including other kinds, 


TTS ee 









| 
: 
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. 3487 ... 
452960 ... 2375 ... 15283 ... 


PRESENT QUOTATIONS. om 
ai 
Mid. Fair. to Good Fair. 
Tb 


Coimbatore & Salem ... 


Smyrna and Greek 8} BB 


6 1% 
Sales, to arrive this week :—100 Bengal at 6}d for guarantee 
fair. 


NEW YORK—June 22. 

The receipts of all the ports, since last week, have reached about 
13,500 bales, and the exports about 11,251 bales. Since Sept. 1 
the amount of receipts is 1,933,561 bales, and the total exports 
1,448,811 bales. The receipts at all the ports, since the close of 
the war, row amount to 2,351,053 bales, and the present stock on 
hand is 346,609 bales. In making up this statement of stock we 

| have estimated the amount held at Boston, Philadelphie, and 
Baltimore, at 35,000 bales. It may be more than that. Below 
we give our table of the movement of cotton at all the ports since 
Sept. 1, showing at a glance the total receipts, exports, stocks, 
&e. :— 

Recriprs n¢d Exports of Corron (bales) since Sept. 1, and Srocxs at dates 
mentioned. 
Received 


—— Exported since Sept. 1, to——— 
since Great Other 

Sept. L. Brita‘n. foreign. 
June 15 654,774 ... 331,160... 127,017 .., 21,976 ... 
June 15 401,348 ... 216,354... 40,184... 1,579 ... 
Jane 15 100,926... 42,062 ... 6,057 ... 578 ... 
2... 86,042 ... 1,492 ... ane, te 
- 58,606 ... 1,739 ... 3/214... 
ee $391,040... 35,488 ... 41,160 ... 457,688 
146,196 ... 34,708 ... oe “eee ee «ee 84,708 
62,144 ... 21... wat! +008 dts’: }ioe 21 
34,115 ... 


Ports. France. 


Total. 
480,153 
258,117 

48,697 
87,534 
63 559 


18,049 ... 18,339 


1,933,561 ... e+» 1,448,811 


1,168,037 ... 211,977 ... 
Shipments 

to Northern 
ports. 
209,145 ...... 
100,719 
44,702 
141,102 

64 037 


June 15 
-~ — Bb 


107,673 

62,144 

34,115 

763,635 
Our advices with regard to the next crop are at length improv- 
ing. The favourite estimate now for the coming crop is about 
2,000,000 bales; of course, however, no great reliance can be 
placed on estimates made at this time. The sharp reaction in 
gold during the week, together with the improved weather reports 
from the South, have weakened the confidence of holders of cotton 
and prices have experienced a somewhat irregular decline, the 
market closing very uusettled and with a downward tendency. 
The export inquiry is trifling, owing in a great part to the 
difficulty in negotiating exchange. The spinners are buying very 
little here, receiving large supplies direct from the Svuthern 
markets. The receipts here are liberal and the stock increasing, 
although at Southern ports and in the aggregate there is a con- 


sidereble falling off. Tbe sales in this market the past week are 
about 8,000 bales, and the following are the closing quotations :— 


New Yorx CLassiricarion, 


New Orleans 
Upland. Florida. 


Mobile. 


casa 


erecceces 


The receipts of cotton at this market, 
22, were as follows :— 
From— bales. 
2,967 
2,180 
461 


South Carolina . 
North Carolina ............ 
Norfolk, Baltimore, &c. ., 
Per railroad...........0... 


Total for the week......... querieceppienccng eupevisahibodia 
Previously reported 


SR Fe - punsenicnnenosrassedececscnsnctn ecccce 


The exports of cotton have been :—- 


Week ending 
May 30. June5d. June 12. 
476 ... oF ne 


To— 


Other British ports se 
Havre out.” 247 ... 
Other French ports sig 2 Wh OP ens 
Bremen 


Other German ports 3 ia th a 
Various continental ports.. 


ie 
vee 453,416 


—- —— 


Ras 474... 1399 

ee 453,851 ... ‘ams 
Total from New York since \ 
July 1, 1865............ 453,416 ... 453,851 ... 454,325 .. 


> . 7 
New York, Juse 27.—The cotton market is quiet, at a 
middling Upland. 


MARKETS IN THE MANUFACTURING DISTRICTS, 


The transtactions in goods, this week, have been very mo 
owing tothe bigh range in the valueof money. The export de 
mand for coals has continued very active, but, for home use, very 
little has been passing. No change of importance has taken piss 
in the value of iron. 

Mancuesters, July 5.—During the past week, up till te 
day, the business transacted has been very limited, but prices 
have throughout remained very firm. Production being well e- 
gaged, and stocks generally being light, the monetary stringengy 
has not been so much felt latterly, and the tone generally has bem 
more hopeful. The continuance of satisfactory advices from the 
east has materially contributed to this steadiness. To-day, the 
apparent prospect of an early settlement of the continental wat 
has given an additional stimulus to the market, especially to thow 
productions suitable for the continent, but no large business he 
resulted. The prices asked have been quite nominal, quotation 


either being refused, or made at such an advance as to prohilit 
business. 


COMPARATIVE STATEMENT OF THE CoTTonTRADE. 


! ! } 

daly | Some 
uly 

1864 | 1863 | tf 


i | 


| Price | Price | Price 
| July 5, | July | July 
| 1866" | 1865 | 


| 8e% 


COMwH eH ee 


+ | 
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8 
1 
— 
1 


3 
7 
9: 
9 
6 
0 
9 
9 
0 
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Bibtbe 9600 Belttec..cc.ccccnscccccsnsescecesens ai} 
No, 40 Mois Yarn, fair, 2ndquality......! 1 
No. 30 Watex Twist, ditto ; 1 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2o0z| 8 
27-in, 72 reed, ditto ditto 5 Ibs 2oz| 11 
$9-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, 8 Ibs 1202) 17 
40-in, 72 reed, ditto, ditto, 9 lbs 40z| 19 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs 
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_ Braprorp.—The unexpected intelligence of the proposed cat 
sion of Venetia, and the probable speedy restoration of peace on 
the continent, has created quite a ferment in the wool market 
Yarns—There have been almost no transactions. Pieces—No|| 
positive improvement can be reported, although the same cause 
that have affected wool and yarn in some degree influence the 
trade of the manufacturers. In a few cases inquiries have beat 
made, but the actual amount of business has been small. 


Lexps.—Business has been quiet in the coloured cloth pall 
The variety of heavy goods ot the best description, and in stylé 
superior to any previous samples, is now considerable, and, being 
moderate in price, ought to command an extensive sale. In the 


white cloth hall the inauiry has been a li fi hi lot 
such as witneys and the like. principally for heavy cloths, 





Rocupate.—The flannel market was but thinly attended, ani 
owing, 4s all parties admit, to the high price of money for so pr0- 
tracted a period the average sales of the goods manufactured here 
ere much below what has been usual at corresponding periods. 

NorriycuaM.—There is little or no improvement in the lace 
trade, business in most branches having been quiet. There is not 
much doing for shipping. The hosiery trade continues healthy, 
and all departments are well engaged. The foreign demand is 


good, and the home branch is satisfactory. Yarns maintain late 
rates. 
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“ie | Letcester.—The hosiery trade is without much change. There In Scotland, the sale for wheat has fallen off, and prices have 

Tune | js a fair amount of business doing in cotton goods, and the work- | been with difficulty supported. The transactions in all kinds of 
men in this branch are well employed. spring corn have been on a limited scale. 

Daley, | Bremivenam.—The trade of this town is free from animation The Irish markets have been dull for wheat. Barley and oats, 

874 in every department; manufacturers have very few orders on | however, have commanded full quotations. 

848 their books, and the nunber given out since the new quarter The few samples of English wheat on sale here, to-day, met a 
1,022 commenced has been small. The country shopkeepers are order- | heavy sale, at, compared with Monday, a decline of 1s to 2s per 
1,940 ing only just sufficient to keep their stocks up to present require- ae. ‘ Foreign wheats were quite 1s per quarter lower. All 

ps. ments. inds of Spring corn were inactive, and the quotations were barel 
Lom WoLveRuAMPTon.—Any new sales of iron now must be at a | supported. The flour trade was very dull. : 
6,199 i decided reduction. The hardware trades are quiet, but in most Mr Dornbusch thus reports the state of the floating trade :— 
sea i branches the workmen are fairly employed. Considerable foreign | Arrivals at ports-of-call since last Friday 60 cargoes, viz., 8 
7,208 orders are kept back owing to the state of the money market. wheat, 27 maize, 12 barley, 1 rye, 1 beans, 1 oats, 4 milletseed, 1 

DuyDEz.—Our flax market has continued quiet, and the busi- | linseed, and 5 cottonseed. The trade this week has been in a 
ness done hus been of a limited nature, there being a general dis- | state of calm, and prices of wheat are 1s lower and maize 6d to 1s. 
ne 19 position on the part of consumers to restrict their operations as | Barley steady. Sales—Wh at, 2 arrived cargoes: Odessa Ghirka, 

919 much as possible till they see the result of the proposed increase | 48s and 49s 3d; and to be shipped, 473 9d per 492 lbs. Maize—4 
oe of the American import duties. There is some inquiry for fine | arrived cargoes: Wailachian, 28s 6d and 293; Enos, 288; new 

n tows, and for good quality of No. 1 Archangel tow full prices | Bulgarian, 293 per 480ibs. Barley—2 arrived cargoes: Nicolaieff, 

a would be paid, but there is little or nothing left tor sale. Medium | 26s 61; Danubian, 27s; Banat, on passage, 283; Odessa, to be 
we tows are very dull, and prices rather in favour of buyers: for | shipped, 24s per 400 lbs. Lioseed—Taganrog, on passage, 62s to 
a good ge or there is some demand, at about previous | 62s a rea shipping, 62s per 424 lbs. ae shipped 

prices. Jute has been very quiet. or to be shipped, 68s 61 per 416 lbs, for Liverpool. Cottonseed— 

384 —-——-- 1 arrived cargo of Egyptian, 7/ 15s per ton. 
| CORN. Tae London averages a2nounced this day are a ie 
4,395 WERE scnreveceocssscsooncsscecesnesjosonnsteeeins wacececs eevencceses 3219 at 54 0 
—|| AMERICAN GRAIN AND FLOUR MARKETS. —- - ee BO 

i New York, June 22.—The break in the Erie canal, which oc- eee Sue ARRIVALS THIS WEEK. fs 
55,717 curred on the date of our last report, was very extensive, and has Wheat. Barley. Malt. Oats. Flour. 
© for not yet been repaired. We have, consequently, been for some English &Scotch 680° esse 170 sense 290 sssse aoe “m0, 
days without regular supplies of grain, and the receipts of flour BAAR ccccsacoterenne peg He sn seh ra: aan 450 eevee os 
| have been diminished. From this circumstance, extreme prices FOreiga .sessssssee + 18740 eerse 9020 sev ve a aed 21950 1} oe 
TS. | have been obtained for grain; but oot quotations may be re- daadiains, 
ded as for the most part nominal. For arrival, figures are ania in . : 
| ene more settled. ied Ciub wheat sold early in the weck at PRICES CU eS OF CORN, ac. eh 
— $2.50c to arrive, but now can be had lower. Corn may be quoted at | Wuxar—Lnglish, Old white 60 | Oats—English, Poland & potato 27 32 
88 to 90c for prime mixed to arrive. Oats 55 to 58¢for Western to Gs red. 54 os CERN SE ees a 
> arrive. We have some further crop accounts. There is danger of | "*'*™ white, new ‘Se on medion a 
, piace { 7, f d r ? 4 - POU, NOW seorseesoserereee 45 50} Scotch, Hepetown and potato... 31 
another entire failure in Kentucky; and in Pennsylvania, where Danzig and Koenigsberg, high — Angus and Sandy ...... 30 3 
11 | the promise was so good, the weevil is doing mach mischief. wind cevecencees: nnamwentaieesstonne 60 64 | — common .. ee 28 88 

tor | , gooe : 3 new 53 58) Irish, potato ... 27 30 

: Southern Ohio and Indiana send unfavourable reports; but |  ostockand Wismar, new&old 52 — White, fee ~% 7 
a Southern Illinois and the whole of Missouri promise well. | fctin Stustsund, and Wolgast 52 a 25 
— Western New York promises a much increased yield of fine | Danish, Holstein, & Brunswick ~.. 28 
= wheat. The spriog wheat districts promise well. The fol- | Bhenish and Brabant ............ ... 28 
» the lowing are the the nominal closing quotations :—Flour—Super- Rodman Chest nar es 30 
"i fine State and Western, $6.75 to $7.60; so; ~— $7.60 Coase ent Ste of Azelt, soft, a Nene = * 
, to $9.75 ; shipping roundhoop Ohio, $8.85 to $10; extra Western, Ey penne ‘Ankeé—Lnglish, winter.....per qr 
“a i to good, $8.50 to $12.60; double extra Western and St Bancer — English itsectioe 38 ai { abe — ik al 

hee Louis, $12.75 to $16.50 ; Southern supers, $10.50 to $11.50 ; ne ae erevececeoccssoccsecs 360897 American, = aaa. = = 

ation Southera fancy and extra, $11.60 to $16.75 ; Canada, common nie ate ee, a) Gsiate, Oliam sab tant 
obilit to choice extra, $9 to $13.75 per barrel. Wheat—Chicago spring, | Foreign malting ....-+s.sssse 34 38) YelIOW sererersserseeserenreonse ve 28 SL 
| $1.70 to $2.25; Milwaukee Club, $2 to $2.40; red winter, $2.30 = See pee he... S| Note, per Re Bweeate 
i} to $2.60; amber a and Michigan, ng to $3; we a p Cees, ana Danube, per 400 ibe 27 «(28 | Country marie nnn rs . 
oer || to $3.35; corn, Western mixed, 85c to 97¢ ver bushel. The | 24"s—* srevensvesssssees ~-» 38 49) French and sesesees 
oa in breadstuffs at this market since Jan. 1 has been as Reyplen & Giaiing, ser 050 ne ve = "Geeaettetes 29 «30 
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ah. 3 RECEIPTS. 
leu 1866, 1965. 
10 FLOUr .rcccccceseresseesereceseeroes eseesDDIS 928,600  .sovereressenee 1,291,065 
io WEA ..ccrcrecececcerscecereresenenses bush 445,545 467,665 
£ 0 . CHIE, cceccescascscccsccscevonscocconsaneeananeh 3,742,110 855,150 
10 Foreren Exports. 
1 MN ercoeesitlecinostiorsnpientiassinnel DbIS 457,060 ...csere see 598,220 
la Wheat cebush 129,380 csecsccsesveees 406,145 
159 IUD cp scsencovsécodscisbocsessnnastonbtiaeibe 8,632,825 ssccvccee coos 344,534 
|e ey New Yorx, June 27.—The flour trade is dull; but for wheat 
9 0] and corn the market is steady. 
10 3 ee 
li 6 || . 
| al LONDON MARKETS 
d cas | STATE OF THE CORN TRADE FOR THE Wa&EK. 
ace On| Marx Lang, Fripay Evenine. 
rarket. The quantity of English wheat received fresh up to our market, 
s—No this week, having been limited, the show of samples has been 
causes | trifling. The demand, however, for both red and white qualities 
ce the |) has been in a most inactive state, and where sales have been 
> been || forced, 1s to 2s per quarter less money has been accepted by the 
factors. In foreign wheat, the supply of which has been tolerably 
, pall! extensive, very little has been passing, at 1s to 2s per quarter 
. style | decline. There has been a fair sale for most descriptions of 
being | barley, at full quotations. Malt has come fairly to hand, and the 
in the demand for it has ruled steady, at fully previous rates. The 
sloth, imports of foreign oats having fallen off, the oat trade has shown 
more firmness, and prices have been well supported. The few 
beans on sale have been disposed of at extreme quotations. Peas 
1, and have commanded full prices; but the transactions in them have 
0 pro | been very limited. Flour bas moved off heavily, and French par- 
d a" | cels bave given way 1s per 280 |bs. 
ds. The crops have made considerable progress. They are looking 
1e lace well, and promise a fair average return. The potato crop is well 
» is nob Tepresented. 
ealthy, / There has been less activity in the demand for produce on 
and is English account in the continental markets. The export trade in 





America is nearly at a stand-still. 
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Pras—English, white boilers, new 40 42 | American superfine to extra 








— grey, dun, and SUPELFINE .vrcecocccerccseersccessee 27-28 
mapl concen 44 American common to fine ...... 2% 2 

— -blue......... a 50 | — heated and sour...... ... 
Foreign, white boilers, 40 | Oatumar—Scotch, fine, perton £16 18 
- feeding ........... 36 38 — os TOUNE soccer 16 17h 








COLONIAL AND FOREIGN PRODUCE MARKET». 
TRANSACTIONS OF THE WEEK. 


Yor REPORT OF THIS DAY'S MARKETS sEE “ PostTscRirT.” 
Mincine Lang, Frmpay Morynve. 

Sucar.—A quiet tone prevailed during the early part of the week, 
with prices occasionally rather easier when sales have been pressed, 
Yesterday, there was a little more inquiry. In West India, moderate 
transactions have occurred, viz., 1,800 casks to yesterday. There are 
partial inquiries for Madras Jaggery, but nothing further offered at the 
recent decline. Several floating cargoes of foreign are reported for the 
United Kingdom. The landings, last week, were 6,370 tons; the de- 
liveries 4,035 tons, leaving the stock 103,500 tons, against 87,450 tons 
at the same date in 1865. 

Mauritius.—There have not been any public sales, but a moderate 
business done privately. 

Foreign.—74 casks Honduras offered by auction part sold at 27s 6d 
for brown. Privately, 530 casks Porto Rico at 30s 6d. A floating 
cargo of Havana is reported for the United Kingdom: No. 9 at 19s 6d; 
one; No. 124, at 238 3d; one, No. 13, at 288 9d; one of Pernambuco 
at 188; one of brown Bahia at 17s 6d. 5,000 bags clayed Manilla 
on the spot at 26s 6d per cwt, cash. 

Refined.—A. moderate inquiry prevails for dry goods. Low to 
middling, 43s to 443 per cwt. 

Mo.asses.—20 puncheons Antigua are reported at 14s 6d per cwt. 

Rum.—Some few sales of West India have been effected at previous 
rates. Of Mauritius, 320 casks sold at 1s 4d per proof gallon. 

Cocoa.—A steady market, with diminished transactions. A few lots 
Grenada, by auction, sold at 66s 6d to 75s per ewt as in quality. 

Corrgx.—The public sales of plantation Ceylon on Tuesday and 
Wednesday went off at prices not quite equal to the advance paid by 
private contract last week, but the demand since improved. 1,420 
casks 889 barrels and bags, however, chiefly sold: pale small, 68s 6d 
to 70s; low middling to good, 71s to 81s 6d. 3,352 bags native brought 
fully last Friday’s rates, and several parcels have sold by private con- 


- a 
ean ne 


| 


810 


tract. Prices have ranged from 57s to 6ls; low at 55s; a few lots 
superior at 62s to 63s. 1,797 of East India chiefly sold at 
75s to 888 6d; pale, &c., 658 6d to 69s 6d. 1,602 bags Costa Rica 
realised 66s 6d to 69s 6d. A floating cargo of Rio is reported at 48s 9d 
per cwt for the Levant. 

Txa.—The very large public sales which commenced on Tuesday 
have proceeded without much alteration. Capers went rather easier. 
New make congou and hyson showed some decline. The catalogues 
contained 45,766 jackages, 40,251 being printed “without reserve,” 
19,900 packages had sold to yesterday (Thursday) afternoon. A limited 
business reported by private contract. 

Rick.—A quiet tq@e prevades the market. Soft grain descriptions are 
not readily suleable at former rates. A parcel Bassein is reported at 
10s 44d on the spot, A cargo just arrived sold at 10s 9d per cwt 
landed at this port. 

impoRts aud LeLiverrEs of Rick to June 30, with Stocks on hand. 
1866 1865 


1864 1868 
otons 7970 ... 23100 ... 27630 ... 21270 
ov 26180 ... 26800 ... 


39400 ... 41290 
- 16140 ... 27500 ... 34170 ... 44050 


nger, of the new crop, sold at steady 
ces from 60s to 80s; fine bold but slight wormy, 98s to 100s. 324 
rels Jamaica went at about former rates, from 56s to 150s per cwt. 
Black pepper is firmer. 528 bags Trang were bought in above the value. 
38 bags white, imported from the Continent, sold at easier rates, from 
7d to 73d per lb. Black Singapore by private contract sold at 34d. 73 
bags pimento were bought in at 24d to 2$d. 70 bags Zanzibar cloves at 
34d to 334 per Ib. 
SatreTee.—Some business has been done at lower rates, including 
1,200 bags Bengal: refraction, 7} to 6}, 28s per cwt short prompt. 


Imports ang DELIVERIES of SALTPETRE to June 30, with Stocks on hand. 
1866, 1863, 


1865. 
SOE ssneseerneeoemeerene AOS eco «8770 vee ©=— 7860 vce §6=— 9440 
VETICS ...c0eere0e wocneeeee eso 6460 wu 7120 
7280 eee 


5700 aes 
aR ORe viccccccscnscsveeesenccnevcceees 5470 wee 8650 ave 6120 

CocuinzaL.—420 bags offered by auction chiefly sold at previous 
rates: Honduras silver, 3s 24 to 3s 10d; Mexican, 88 1d to 3s 3d; 
Teneriffe silver, 3s to 3s 4d; black, 3s 2d to 3s 5d per Ib, the latter 
being rather dearer. 

Iurorts and Dexiverres of Cocameat to June 30, with Stocks on hand, 
18€6 865 1864 1863 

eve — 5530 6310... 9030 

7685 7890 =... 10520 

4939 5900... 7320 

Orner DaysaLtery Goops.—Turmeric has been sold more freely 
at 248 to 248 6d. 3,610 bags Cutch offered by auction were chiefly 
bought in at 3ls for superior quality. A portion afterwards sold at 
80s 6d, and some business is also reported privately. Gambier is steady 
at 21s to 21s 6d per cwt. 

Merats.—The warkets are without much animation. Scotch pig 
iron has not supported the high price attained last week. Mixed num- 
bers declined to 52s 6d. Yesterday, a rally to 55s. The makers leave 
the quotations of English nominally unaltered. Spelter sold during the 
week at 24/ to 24/ 5s, but the market is in a very unsettled state. Stock 
on the Ist imst., 5,774 tons, against 7,116 tons last year. Copper steady. 
Lead is in limited demand, at the quoted prices. Foreign tin has 
been firmer. Straits sold as low as 74/ to 76] per ton, according to con- 
ditions. English lower. 

Hemr.—aA few orders continue to be executed in Manilla at high 
prices, viz., 43/ to 44/ per ton for good roping quality, as the stock is 
only 460 tons, against 4,655 tons at the same date last year. Russian 
steady. 

Jutze.—The market is flat, and 6,426 bales offered by auction were 
chiefly taken in, and very little business done privately. Hf 

Linszep.—The market is without alteration on the spot. For arrival 
there is a fair inquiry. Two cargoes of Black Sea, June shipment, have 
been sold at 62s, and for a very small one 62s 6d has been paid. About 
700 tons Bombay linseed for Liverpool have been taken at 68s 6d. 

Ous.—Fish oils are steady. Sperm quoted 123/. Linseed, after 
receding to 35/ 10s, closes without sellers at 36/ on the spot. A good 
business has been done in rape on the spot and forward. The better 
qualities of olive sell slowly, but some inferior, including Mogadore, has 
realised 51/. Cocoa-nut meets a better inquiry in anticipation of export 
business with the Continent being resumed. Liberal arrivals of palm, 
and the market is unsettled. Fine Lagos, 39/ 10s to 40/; Accra, 51/ to 
581 per ton. 

TatLow.—Tke market has been inactive, closing lower for early de- 
liveries. 1st sort new Petersburg Y.C., 44s 6d to 44s 9d; for delivery 
in the last three months, 46s 6d to 46s 9d per cwt. 

PakTICULARS OF TALLOW.—Monday, July 2, 1866. 
1863. 1864. 1285. 
casks. casks. caska, 
87,514 ae 48,445 oe 31,637 


eee Se oe eR ot 
Ditto from ist June.............. S “en ae 


Arrival last week... B18 |. 2,398 ... (408 
4.945 |... 5,802 


4ls 9d ... 458 Od 
438 0d .. 468 Gd 


1866. 

casks 
ee 627,438 
928 
6,689 
owe 8,006 ... 
- 408 9d ... 
- ala Gd ... 


POSTSCRIPT. Frmay Evesine. 


Sugar.—The market closes without animation, and the public sales 
were chiefly restricted to West India. 480 bags Mauritius were bought 
in above the value. Transactions in West India reach 1,374 casks, 
making 3,160 casks for the week. Two floating cargues of Havana, No. 
11}, 228 94; No. 10}, 21s 104d per ewt. 

Corrgx.—A further general advance of 1s was paid for Ceylon at 
to-day’s sales, which went off well. 454 casks 987 barrels and bags 
all sold. 6,846 bags Costa Rica partly sold on former terms, from 
65s 6d to 75s per cwt. 

Txa.—The sales went off without animation, at irregular prices. 
They will be resumed on Monday. 

Saco.—2,043 boxes partly sold: good at 17s to 17s 6d per cwt. 

Saco Fiour.—1,020 bags low bought in at 14s 6d per owt. 

TaLLow.—Town reduced to 44s 6d, or 2s per cwt lower than last 
Friday. 
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ADDITIONAL NOTICES. 

Rxrrep Sucar.—There has been more business doing this week in the 
refined market; no alteration to note as respects prices. Dutch crushed 
since yesterday has improved ls to 1s 6d, and at this advance a large 
business has been done in Holland for forward delivery in different 


markets. 

GErEEN Frurr.—Market quiet, the season for oranges being over, 
Some Is Messina and ‘Palermo lemons, sold by Keeling and Hunt 
at public sale, went at similar prices to those obtained last week. Nuts 
of all kinds dull, the quantity of fresh fruits now being received, inter. 
fering with the sale. 

Coton1at Woot.—The market remains very quiet. 

Fiax.—Market firm. 

Hemp.—Market firm and higher prices this week. 

Siix.—In consequence of the news of the cessation of war there ig 
evidently an improved demand at firmer prices, though no business hag 
positively been done. 

Topacco.—Demand for American descriptions was confined to the 
immediate requirements of the trade. Good and fine sorts realised full 
quotations, but middling and common were sold at irregular prices, 
Other growths were taken to a fair extent; and good middling and in- 
ferior at rather easier rates. 

Metats.—Very little has taken place in metals this week. Copper ig’ 
still very unsaleable; but the expected finish of the German war will 
give it a fillip the moment that money becomes cheaper. Iron is very/|{ 
quiet. Tin, also, is even more flat than last week. Spelter had been in 
favour at 23/ 10s to 2415s; but the sudden change in the prospects by|f 
the armistice has caused prices to drop about 3/ per ton. Tin plates are 
steady. Lead still neglected. 

TaLLow.—Official market letter issued this evening: — 


Town tallow .... 
Fat by ditto 
Yellow Russia 
Melted stuff . 
Rough ditto .... 


METROPOLITAN CATTLE MARKET 

Tuurspay, July 5.—Only moderate supplies of beasts were on sale 
here to-day. In all breeds sales progressed slowly ; nevertheless, late 
rates were well supported, and, in some instances, rather more money 
was obtained. The show of sheep was moderate. The mutton trade 
ruled firm, at full currencies. Some very prime Downs realised 6s 44 
per 8 lbs, but 6s was the general top figure. Lambs moved off freely, 
at from 6s 8d to 8s 4d per 8lbs, Calves were in steady request, at full 
quotations. A fair average business was passing in pigs, at quite pre- 
vious currencies. 


aeeeeeceoooeces 


otettukea 
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Per 8 Ibs to sink the offal. 


Prime Southdown sheep 
Large coarse calves ...... 
Prime small ditto ......00 
Large ROGES ....eccscerseseces 


s 


Second quality ditto ...... 
Prime large oxen 5 
Prime Scots, &c.. 

Coarse and interior sheep 3 10 
Second quality ditto 44 oneee 
Prime coarse-woolled do. 5 2 Quarter old store pigs ... 30 
Lamb-, 6s 8d to 88 4d. 
Head of stock on sale. 
Total Supply—Beasts, 1,080; cows, —; sheep and lambs, 13,350; calves, 450 ; pigs, 190, || 
Foreign Supply—Beasts, 720 ; sheep and lambs, 5,030; calves, 303 ; pigs, 110. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

sd sd 

3 8 to 4 Of Inferior mutton ......cccvesss 
4 4] Middling ditto ....... eoceeeee 


Comome Se 
Sloemauee 


wR 


Inferior beef ........ weceseces 
Middling ditto 

Prime large ditto . 

Prime small ditto . 


Lambs, 6s 0d to 78 8d. 


POTATO MARKETS. 

BorovenH aNpD Sprratrietps, Friday, July 6.—Scareely any old 
potatoes are on sale, but with new produce the markets are fairly sup- 
plied. Most qualities have been in moderate request, at from 8s to 12s 
per cwt. 


HOP MARKET. 
Boroveu, Friday, July 6.—The trade for hops is tolerably active, and 
all descriptions rule firm in price. The accounts from the piantations 
are on the whele favourable. 


LIVERPOOL MARKETS 
WOOL. 
(FROM OUR OWN CORKESPONDEXT.) 
Fripay, July 6.—Our market continues very dull and but few trans- /f 
actions are taking place, although sellers are now more disposed to 


accept lower prices. conn 


(FROM OUR OWN CORRESPONDEXT.) 
Fripay, July 6.—The market thinly attended. Wheat dull; and to 
make eales, 3d to 4d decline has been accepted. Flour dull, at ls to 2s 
decline. Indian corn, 6d lower; mixed, 27s 6d. Oats and vatmeal 


quiet. 


Che Gasette. 


Turspay, July 3. 
BANKRUPTCY ANNULLED. 
T. Gosling, Liverpool, commission agent. 
BANEKRUPTS. 
T. W. Boulton, Wilmington square, and Farringdon market, potato 
salesman—A. Brookes, late of New street, Covent garden, picture-frame 
maker—W. Bultitude, late of Clifton terrace, West Brompton, plumber 
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—J. Clift, Ann’s terrace, St George’s road, Camberwell—J. Collins, late 
of Lant street, Borough, carpenter—W. Curtis, jun., Swaffham, inn- 
keeper—T. W. Dubery, Down, Kent, linen draper—T, Edwards, late of 
Horusey street, Holloway, builder—K. Fischer, late of King street, 
Portman square, traveller in book mouldings—I. H. Fox, Bayswater 
terrace—M. ©. Garrett, late of Jeremiah street, Poplar, wholesale 
. Gibson, late of Powis terrace, Colville square, Notting hill, 

tailor—W. Goulder, late of Shottesham, farmer—J. EK. Harding, Bridge 
street, Southwark, hat plush importer, and Clapham, hatter—E. Harris, 
late of Upper Baker street, Portman sqnare, lodging house keeper—R. 
Hodge, late of Tottenham court road, licensed victualler—J. C. Hollings, 
Great Portland street, Oxford street, cheesemonger—J. F. Hopkins, 
Buckhurst hill, Chigwell, schoolmaster—W. J. Horrex, Kent street, 
Southwark, baker—C. D. Hustler, Brunswick terrace, Newington, com- 
mission agent—W. Lane, late of Charles street, City road, coal dealer— 
W. Looker, Plumstead, timekeeper in the Royal Arsenal, Woolwich—G. 
MCOarthy, late of St James’s square, Westminster, artist—J. Morrell, 
late of Shakspeare road, Hornsey New town, hay dealer—N. Naden, 
Cloth fair, Bartholomew close, and Duke street, Smithfield, manufac- 
turer of W. Pike, late of Wellington row, Bethnal green, shoe- 
maker—H. Powles, Clapham, journeyman blacksmith—J. Baines, late 
of Hare street, Bethnal green, carman—D. Rees, Walter street, South 
Lambeth, journeyman carpenter—C. N. Robertson, Hammersmith, tutor 
—R. D. Ross, Gravesend, shipowner—M. Scanlan, Portland terrace, 
Wandsworth road, ironwork driller—J. Seaman, late of William street, 
t’s park, butcher—G. P. Taylor, late of Devonshire road, Ches- 

wick, beer shop keeper—W. Taylor, late of Redcross square, Jewin 
street, builder—J. Thomas, Southend, coal merchant—F. Tillett, Vic- 
toria road, Bow, and Victoria works, Old Ford road, splint manufacturer 
—W. Treadwell, Woodford, licensed victualler—T. Waldron, late of 
Fulham, grocer—W. Wellings, — street, Regent’s park—W. M. W. 
Wemyss, Hackney road, grocer—W. H. White, Southampton street, 
Strand, and Gloucester terrace, Hereford square, Old Brompton, coal 
merchant—J.. Wing, late of Spitalfields market, fruit salesman—W. 
Wymark, late of Fenchurch buildings, and Edmonton, merchant—M. 
Baldwin, Bishopwearmouth, painter—S. Bently, Ruthin—W. Birks, 
Longton—J. Chapman, Birmingham, licensed victualler—M. Clamp, 
Nottingham, grocer—W. Cooper, Crewe, baker—J. Davis, Gateshead, 
farmer—J. H. N. Dawes, Walsham-le-Willows, tea dealer—J. Evans, 
Burslem, potter—F. and C. A. Fisher, Batley, doffing plate manufac- 
turers—P. Frankenstein and A. Moss, Lancaster, clothiers—H., A. Fuller, 
Sunderland, master mariner—G. Gittins, Birmingham, retail brewer— 
J. Harrison, Liverpool, shopkeeper—W. Harrison, West Derby, and 
Liverpool, tobacco dealer—J. Hawkins and J. Gosling, Manchester, com- 
mission agents—H. Hopper, Bishopwearmouth, builder—G. Irving, 
Ellastone, travelling draper—J. Jackson, Oldham—R. Johnson, Mattis- 
hall, saddler—R. Jones, Cheetham, assistant to a hosier—J. Keel, Man- 


|| chester, fruiterer—H. Keeten, late of Birmingham, brewer—J. Morgan, 


Wolverhampton, dealer in grocery—J. Oxley, Wells, beer house keeper 
—J. Painter, Oldland, carpenter—G. Palmer, Holyport, beer house 
keeper—W. Parkinson, Halifax, stockbroker—A. Petford, Handsworth 
—R. Richardson, Stonham Aspal, innkeeper—R. Seaborne, Llandaff, 
butcher—W. Shaw, Birmingham, hawker of fish—G. Slide, Birming- 
ham, scrap iron dealer—G. J. Smith, Swaffham, miller—W. M. Stack- 
woon, East Bradenham, journeyman miller—J. Stone, Southampton, re- 
tailer of beer—C. Stonley, late of Bishopweurmouth, builder—S. H. 
Sutton and M. Ades, Manchester, merchants—A. Thorpe, St Helen’s— 
S. J. Timmins, Pensnett, miner—E, Tregellas, St Agnes, shopkeeper— 
G. Trilloe, Hereford, baker—W. Waddington, Leicester, woolstapler—B. 


@OMcial Railway 


Average Dividend per cent. 
cost 
per mile. | Yoar 1964, 
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Detroit and Milwaukee iy én June 


Grand Trank of Canada ... 


London, Brighton & South Coasi|June 30/18240 
London and eee «.|Jaly sence 
London, Chatham, an ver 

Metropolitan Ex. & Branches June 9961 
London, Tilbury, and Southend ... 1743 
Manches., Sheifid, & Lincolnshire July 7392 
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Do. Leeds ooo ose 
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Walton, Leeds—E, Waterson, late of Liverpool, bootmaker—J. White- 
ley, Bradford, commission worsted - Williams, Manchester, 
chair manufacturer—W. W. Winckles, Spratton, baker. 


SOOTCH SEQUESTRATIONS. 
W. Martin, Wallacetown, spirit dealer—A. Danks, Carnock and Dun- 
fermline, tenant of the Mains of Clune—R. Murdock and Son, Gi: 


Ww, 
furniture warehousemen—J. Malcolm, Linlithgow, plumber—R. Dykes 
Whifflat, near Coatbridge, and Motherwell, grocer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS, 

H. L, Lindon, Lower Thames street, merchant—P. Gaynor, South 
Lambeth, journeyman—R. D. Lalor, Mecklenburg street, doctor of medi- 
cine—T. S. Smith, Fenchurch street, auctioneer—E. Gill, Plums 
dealer in butter—L. Loeber, Whitechapel, baker—S. May, Gray’s inn 
road, saddler—W. T. Cole, Bermondsey street, clerk—T. Woolfield, 
Hertford, gun maker—H. B. Cox, Fores‘ hill, mariner—A. M. Copeland, 
Southampton, innkeeper—G. W. Jones, Southsea, paymaster—A. F. 
Roberts, New cross, assistant—G. Dash, Hastings, fly pro . 
Rogers, Southampton, fruiterer—J. R. Maley, Camden town, builder— 
W. Perton, Bayswater, plumber—W. McBride, Teddington, clerk—T. 
Owens, Notting hill, house agent—S. S.'Kingsford, Kensington park, 
undertaker—J. Bartlett, Dalston, agent—S. Willett, jun, Hastings, car- 
man—H. Risley, jun. Edmonton, carman—J. Conquest, Cambridge, 
groom—W. T. Barnes, Deptford, carpenter—H. A. Oreasey, Lee, 
clerk—J. Smith, Upper Dovercourt, Essex—O. Cooper, . Walworth 
road, clothier—Wm. Crocker, Fulham, assistant to a butcher— 
R. T. Smith, Battersea, contractor—C. Farr, Hereford, cattle dealer—G 
Roberts, Cheltenham, clerk in holy orders—H. T. Margetson, Bristol, 
sculptor—J. Williams, Buckland Monachoram, dealer in mining shares 
—¥J. Flawith, York, wine merchant—B. Greenwood, Bradford, brush- 
maker—R,. Tilley, Kirkdale, journeyman—H. G. Howarth, Everton, 
licensed victualler—J. Nunnerley, Llong, publican—J. Roberts, Ashton- 
under-Lyne, coal dealer—J. H. Pemberton, Manchester, innk: R. 
Airey, Darlington, shoemaker—F Palmer, Birmingham, jeweller—J. 
Heath, Birmingham, clerk—T. Monks, Birmingham—W. Bartle, Market 
Rasen, jeweller—M. Griffiths, Brynder, farmer—D. Griffiths, Llanafan, 
miller—D. Hughes, Llanfihangel Croyddin—N. Cheswick, Scotton, horse~ 
breaker—J. Borthwick, Llanerchymedd, innkeeper—F. Baudoin, Worces- 
ter, jeweller—J. Shaw, Biddulph, farmer—G. Crowe, Sea Palling, beach- 
man—T. Hand, Belper, plumber—J. Carter, Sowerby bridge, wastedealer 
—W. Fryer, Uppingham, shoomaker—J. Yates, Middlesborough, fruiterer 
—W. Harris, Coventry, licensed victualler—J. Heath, Derby, dyer—W. 
R. A. Ayles, Sunderland, traveller—R. Maley, Hulme, plumber—R. B. 
Brooksbank, Greasbro’, butcher—J. Evans, St. Helen’s, innkeeper—P. 
Earle, Stoke Dameral—S. B. Knight, Plymouth, stationer—O. W. B. 
Pearse, Topsham, plumber—M. Clayton, Merthyr Tydfil, tailor—G. 
Booth, J. Warhurst, and J. Winterbottom, Mottram-in- and 
J. Redfern, hat manufacturers—R. Entwistle, Walmersloy-cum-Shuttle- 
worth, quarryman—H. Buchanan, East Stonehouse, grocer—G. Woolven, 
Worthing, carpenter—W. Bradley, _Greecefield, mason—E. Holmes, 
Eaton Bray, market gardener—J. Holmes, Eaton Bray, market 
gardener—T. M. Bayley, Dudley, clerk—T. Holloway, Sedgley, 


grocer. 
SCOTCH SEQUESTRATIONS. 
A. R. Gordon, Edinburgh, pianoforte warehouseman—W. Matthew, 
Arbroath, manufacturer—J. Allan, Aberdeen, grocer—A. Clarkson, 
Roughcraig, coalmaster—J. Small, Glasgow, grocer. 


ECraMic Returns. 
Week 
ending. phen wy 
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Belfast and Northern Counties ...\June 29) 1255 1 7/| 86314 
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Bombay, Baroda, & Central India |Apr. 21| 4567 0 5 | 6995 12 
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CyMM ERCiAL TIMES 
weekly Price Current. 

@@ The prices in the following list ar 

earetully revised every kmaay afternoon 


by an emivent house in each departmer’. 


LONDON, Farivar Evewine. 


44d 5 per cent. to duties on pepper 
an tom cco, and alten on wines 


shes iuty free 
First sort Pot, U.S.p ewt ° 
Montreal ....0+0<-005---2-. 29 
First sort Pearl, U.S... 0 
Montreal ...ccee---seeeee 39 
ecoa duty 14 per Ib 
West India.........percwt 62 
Guayaquil —... cccccses-0. 70 
Brac) ......-ccscesersereee see 
‘\offee auty 3d per ib 
Tamaica, good middling 
to fine ......per ewt 79 
fine od to mid ........ 64 
Mocha, ungarbied......... 70 
garbled, com. to good 95 
garbled, fine ..........-.112 
Ceylon, native,ord to fine 57 
OPEINATY n-orcerceresesveee 49 
pisatation, ordinary 
to fine OF .1.----c0- 62 
fine fine ord. to mid 69 
g00d mid. to fine...... 77 
FBV b.. nncsceccerenceee cerserees 52 
togoodord 40 
Sumatra and Padang ... 40 
Madras and Tellicherry 56 
Malabar and ow 61 
Bt ecasceusccensanee 9 
Brasil, washed 0... 66 
good and fine ord ...,.. 54 
common to real ord ... 40 
Costa Rice ....0csrececervee 56 
Havana and Cuba......... 54 
Porto Rico & La Guayra 56 
Drugs and Dyes duty free 
Aloes, Bartadess...p owtl0e 
pale.p Ib : 
Quercitron......per cwt 
Camphor, unrefined ... wise 
Castol oil, good paleptb 0 
Saffron. 
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Lac Drz—good to fins. 
TURMERIC 
Bengal .........per cwt 
Madras —..0— oe oor one 
CHANG 2.0... --- 00 reerreree 
TERRA Javonrea, Cuted 
Gambier .., .-.------ oee oe 
yo duty free 
2aciL Woop ...per ton 
PusTic, Cuda... eno 
Tamales .....-ccererom 
Loewoop, Campeachy... 
TAMBICA «.000 +000 eorvee 
RED SAUNDERE... -cceceeee 


Saran Woon... ..- ++. = 
French .......-- 120 
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Bitter 2. cccccccesess oe 
Oumsanee, duty 7s per oy 


Gall .....0000 000 000 00 eoreee 
Fries, duty 7s per cwt 
Turkey ... percwtd p 65 
Puoms, duty 7s per cwt 
French, bottled......... 70 
German .....0..cccecceeee 
Pagers,duty7snewdp 0 
Rarsms, duty 7s per cwt 
Valencia, new ..... 
MUBCatel ...--0rceceecennee 44 
Smyrna,red&Cheame 0 
— earccccscceseccces 56 
Oxnane y 
st Michasl, 1st quality, 
large 
De. ty) quality. 


Valencia ... 
Lisbon & St Ubes, ch 32 
Bicily.....cocccee POF 
Lamoxs 
Messina.........per case 14 
Barcelona nuts...per bag * 
Spanish nuts.........p br 
Brazil nuts.........cceree 50 
Coker eect 100 16 
Fiax duty free £ 
KK ccccoseeeeesper ton 0 
wre 


oe 


aBoaB oo8S 


~ 
ewoscoococecoo cooceoo#oooos® esecoo acoecoe eoo ce SSCS soenawous 


eeecceccecerens 


ooo 


ereencsesens O 


St Petersburg, 12-head... 53 
9-hi 


lie head... 44 
| Egyptian, govt dressed... ° 
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native ditte... 0 
Hemp duty free 
St Ptrsbg, clean, per ton = 10 
OUTENOL oe. serveenne ceees 0 


Ralf-clean ...cescceses on 2s 0 
35 0 


43 8 
East indian Sunn... . 4 
China grass.......ssceeesseee ue 
10 0 
Gattings .... eeeeceecoe we 6 0 
Colr—Yarn, go good & fine . a 
OFA. 0 Fair ....ccreerseree 


BDTO cccrrcecoreconerceeccsee 


Bigs, Rhine ......c.- 
MESDENIS .00-00 wcccceve see ese 
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rope 0 


RE comactsiemnnen 80 
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HIDES—Ox and Cow, plb 
B. A. and M, Vid. dry 

Do & R. Grande, saltd 
Dryualted & Mauritius... 
-~ » dry Rio Grande ... 


East IMdit os ccccnceceereee 
Kips, Russia ...cevcoes «nce 
S Ameries Horse,p hide 
—— duty free 
Bengal ........sceeseePOF Ib 
WO .crvcce.cee cesesccseees sce 
METAS ccocercscteccsececee 
KOrpal .eoee osc oes 
EGTIIIND ne ccccnscccusesncans 
Leather per lb 
aie ettinan 30 to 45 Ib 
eoseccees 50 
English Butte 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 100 
Dressing Hides.........- » 
Shaves —« dO .....ccenees 
Horsey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East Indig ........ 
Metals—Correx a ton 
Sheating, bolts, &c.... 
BOttOmns 2. cseece sae coreee 
UE ane sccenv eee cos ctocnecee 
Tough cake ...... 
Best select ......sc0c--s00 
Ion, per ton 
oa &c., British... 
Nail PtliRipsasdcnessouasiece 
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Pig, No. 1, Wailes...... 
SOND . cansvacevennnnecesetp 
EE 
Pig, No 1, Clyde ...... 
Swedish .. 2... o+ +» se 
\zap, per ton-—Eng. pig 
BROCE ocr crrcccsccccoses 
TOG Lead 1... cevr-oee 
WHILE GO. 42.6 corse nee 
Patent shot. ...cs0 
Spanisn Pig n+. scree 
Srex., Swedishin kegs.. 
ED FAKKOS oor ree on 
Sretresr, for per ton... 

Tr 

English blocks, p ton 
bars in barrels ...... 


eee 
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Straits .. eocccecernscceesecece 
Tim PLates, per box 
Charcoal, I C.........00 
Coke, Di iersninecei 
Molasses duty 3s 6d. 
British, W.I......per cwt 
—- e00 cee 
East India ........000-.-008 0 
Olla—Fish £ 
Sperm ... +0. Per tun]23 
ead matter .......0....123 
South Sea ....cccccccccee U 
Seal, Pale ....c00+-ere 46 
od spumesneeesoemvianene 46 
East India esecceccceseses 36 
om, Gallipoli ........... 60 
IY cevcecccceseccerenses OF 
a per ton 40 
COCOR-NUE rer cercevenreee 45 
Rapeseed, pale (foreign) 44 
LAMSCOd 00 ce ccc ceeecscee cee 
a 
Do cake ( English) py ton 
DO Fore ignices sce cenceceee 
Rape 40 cccececcccsccces 5 
Petroleum—per tun. 
Crude Pennsylvania ... 
Crude Canadian. 
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35 10 35 Ha 
Black Sea .........p qr 62s Od 0» 
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il 0 il 
90 ll 


17 0 0 
00 0 
Refined ......... per gal 2g 24 0s 


Butter--Waterford p cwtl22s 041248 
CArlOW 0.00. ccencessecnseell4 @ 


Cork 4the new ...0...102 
Limerick... -..00. 00 ees000112 
Friesland fresh,........108 
American new .........116 
TOTBCY 00 222 200 000 c00r0eee 102 
Bacon, singed—Watert. 70 
Hamburg 
Hame— York 
Lard—Watertord & Li- 
merick bladder ..... 84 
Cork and Belfast do... 72 
Firkin and key Irish 64 
American & Vanadian 0 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can, ptc 98 
Cheese—Edam .........00. 56 
GOVES 20.000 ceeee corceceee 56 
CANte=....00 rereveserencess 18 
AMECTICAD nse. serenceee 76 
Rice duty free 
Cerolina ........percwt 35 
Bengal, yellow & white 10 
MAGras ...---seessecs.cceeee 10 
Java and Manilla ........ 10 


Bago duty 444 per cwt 
T) seccsercocsees POF CWE 16 


cessensserecees 62 
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Saltpetre. - 
Bengal ...........per cwt 22 
Bombay and Scinde ...... 18 
English, refined............ 27 

Nera are ov Sopa... ....... 12 

Szrps 
Caraway ..cccocoe PO Cwt 44 
Canary.......< sper qr 50 
Clover, red .....per cwt 44 

WHALE 20. coe cerseveee 46 
COriANdET .-..ereerseeeereee 17 
Linseed, foreign per qr S 

English ons can oneer sees 
Mustard, br .....p bush 3 

SRI : aienvoshinta nissan 
Rape, per last of 10 qrs - 

Silk duty free 

Surdah...........0per ib 28 
Cossimbuzar seeereeee 17 
GONatG a .cccorcee eoserees 17 
Comercoully ...... 
Bealeah, &C, ...---ses00 
China, Taatlee .-.c.ce-ee 
TA@Ysaam ......cerereeerese 
OG iitisisiimtin’ 
PRONG oscars 
Baws—White Novi .... 4° 
FOSSOMbrONE serseseveee 42 
BOlogne 2.00000 cecsee one 0 
ROBB 2.000000 coocesecnese 0 
THOMLO ..0000 200 ccrecceseese 
UE. cuiihdecuencipeses 
ORGANZINES 
Piedmont, 22-24 wa... 3 
Do | 94-28 ssesee 29 
Milan & Bergam, 18-22 33 
Do. 22-24 38 
Do. 24-28 38 
Do. 28-82 9 
Taame—Milan, 22-24 .., 38 
De. 24-28 .., 38 
Savrias—Short ree) ... 9 
IOS <cciissctsossecctn '® 
Patent GO neece..ceoreee 49 
PERSIANS ceccccssecssseeeee 16 
Spices—Prrrss. 
Malabar .........per lb 
WMD. ccccences eno seveccces 
Pimento, duty free 
mid and good .,.per Ib 
Cinnamon, duty tree 
Coylon, 1, 2,3 sere 
Malabar & Tellichery 
Cassia Lianza, duty 
free s.cv-eepor cwt 95 
Croves, duty free 
Amboyna and Ben- 
coolen ....«..-per lb 0 
Bourbon and Zanzibar 6 
Gincer, duty free 
East India com. p cwt 80 
Do. Cochin and 
Calicut...rcrcccsr-eeeee 60 


Mack, duty free...perib 1 
Normecs, duty free...p ib 1 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per ene bond 
15 to 25 O 
BO C0 BE wecnce sence 
fine marks......00+ss000 
Demerara, PT20f .. 000 
Leeward Island — ..... 
East India 
Foreign eee eee 
Brandy, duty 10s 5d p gal 


1865.00 200 
Vintage of 
Ist brand 1866 oes oe 


1868 ...-00 
inhhds (1962... 


GONEVA, COMMON ose 00 coreee 

FING 20. ccoscoccccceseecocee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 
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30 


0 130 
AFrICAD seececesnsereereee 36 0 40 


2 
2 


ABOKkROSOHOOSCH KFAGSNSSCA 


3 
4 


HOM ne SIA rte me mp Oo BD 


13 


aSoOAH to wo AANIwoarhw 


Sugar—Duty—refined, 12s 10d; white 
clayed, lis 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 


juice, 6s 74; molasses, 3s 6d per cwt 


8 
Britisn plantation,yellow 20 
DIFOWD seccvecsseccsccrecseee 16 
Mauritius, yellow........ 20 
DIOWD nse cve covverevecsecee 15 
Bengal,crys.,good yellow 
and white veo 23 
Benares, grey & white 22 
Date, yellow and grey 19 
ordto fine brown...... 14 
Penang, grey and white 23 
brown and yellow ... 16 
Madras, grny yel&white 21 
brown and soft yellow 15 
TAZ ZETY ..cceceveee 1 
Siam and Ch white... 23 
brown and yellow....., 15 
Manilla, Clayed ...<-.0000. 17 
MUSCOVAEO oe vereeeees ene 15 
Java, grey and white... 24 
brown and ye.Jow..,.., 17 
Havana, white ....+.... 27 
brown and yellow...... 17 
Bahia, grey and white,,, 20 
BEOWR. carcccccccceces coocee 16 
Pernam&Paraiba, white 21 
browa and yellow...... 16 
For.Mus.lowtofine grocy 20 
DIOWN wrsescce ees vevensens 16 
ReringD—For cens vm ption 
8 to 10 Ib lomves...... s.00e 
12 to14 Ib loaves ccc 46 
Titlers, 22 to 241D secon 43 
Lumps, 45 Id wm reemcecvee 9 
Wet Crushed ecsesrsencee 4¢ 
PUMED sivocnmnnstibipeanen tle 
Bastards ...ccosseceeses seco 2° 
Treacle. 000 00 eee em CORee sees ee 16 


FSOORSOMOSCSSCSOSOSCOSAMSSOaABGSAGD Secooca 
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5 
26 
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0 


0 
6 
6 
6 
6 
6 
0 
0 
0 
6 
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0 
0 
6 
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0 
6 
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0 
6 
6 
0 
0 
0 
6 
0 
0 
0 
0 
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0 
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0 
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SUGAR—Rsr. continued 5 

Fo~ export, free on board, 
vurkey oaves, 1 todélb. 0 
6 1D LOB VES rece sos vecereee B7 
Bid GB, ccceenesceons 38 
144d 40. cerosocnssnowen © 
Titlers, 22 to 26 Ib .... 33 
Lumps, 40 to 45 IDs... 0 
Crashed .0c...000 soccsoeres, 38 
Bastards ....cccccssrscssecee 0 
TrORCIO scororccssccsceserees 1 


6 
Dutch, refined, f. 0. b. in Hollan 


6 1D 10RVES 4, oe son vonsenene 
WDE GD sacanpsebecsecenss Oe 
Superfine crushed,...... 31 
a 1, CEUSHOG seoserseeee 80 
Belgian 1 efined, f. 0. b 
8 ty 10 1b LORVOB se voc ceosee 
Crushed, 1 1.44 scores cee 3h 
Taliow. Duty free 
Town Taliow......percwt 46 
St Petersburg, lst Y C - 
Tar—Stockholm, p bri... 1 
ATCdAN El ....00 nc: eevceesce 
Tea—duty 6d anil lb. 
Congou, low... 


oss 


fine and Pekoe kinds... 
SOuChONg ....cccceceseceeeeses 
Pekoe, flowery . 


Young Hyson mmoncesees 
Canton ......0000 
Gunpowder .... 
SIRROOR occctinssecnicccotenne 


Timber-Dutyle-Timber 

& Hewn Wood—Dantzic 
and Meme} fir...perload 50 

ag be, i EE 
Swedish fir... .cccccse 4h 
Canada red pine ....... 65 
yellowpine,large 60 
smal] 50 
N, ‘Broswk&CanBd.pine 80 
QUEdEE OAK ......00000 000100 

Baltic CAB .oocccccoccrceesee 

African OBB cecoccces ove 
Indian teake ...ccce 200 
Wainscot logs 18 fteach 75 


CK COHCCOMOCOHOMHEEHS BS 


_ 


Deals& Sawn&Prepared W 00d, dy2 
Norway, Petersbg ponies ‘ 


Swedish.... 
Russian 
Finland ....0ccccccs.s cove 
Canada lst pine —...... 16 
Sad. cosewsenon Al 
AMETicAN SPFUCe see..cors 
Vantzic deck, each ...... 
Staves duty 1s per load 
Baltic, per mille.........4140 
Quebec, perstandard do. 80 
Tobacco dy 3sp |b &5pct 
Maryland, per ib, bond 
Virginia leaf .......00 see 
SULIPt roc.ceseeces 
Kontucky leaf ......ces0 
SEript oo. 000 see 
Negrohead.. dy4e or4s6d 
Columbian if.dy 3s &5 pe 
HEAVADA «00000 cover coessrees 
— cigars, bd duty 5e 
Turpentine—Per cwt. 
American Spirits, wth cke 4% 
French dO, ....csccsssssereee 42 
Rough ... 


Qrorocorocou 


seereccccvesceeses I 


Wool—Exo.isn—Per pack a 


Fieeces So. Down hogs £16 1 
Half-bred hogs ....... L 


Combing—Wethr 
Picklock 
Common ..... 
Hog matching.......+. 2 
Pick ock we 
Super 

CoLontaLe= 

Australian—Lambs ... 
Scoured, &C....0.00+ 
Unwashed ...ccomsss 

jieces 


Bcoured, &C.....ccer 
Unwashed .....cccscee 
Locks and pieces .., 
V. D. Land—Lambs... 
Scoured, &C....cccccces 


Locks and ove 
a G. Hope—Fleeces 
LAMDS ...c0cceseseceeeee 
Booured, BC.ccccccceces 
Unwashed eoecceececes 


Wine duty 1s and 2s 6d 


3 
CHOK KORE HOR ROME HOOMMaS 


PDD sisciniecieos pipe 
Claret . "i 
8 cccccesocosccessseD Ett 
Mad sescccecscevees DIDS 
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| STATEMENT Che Ratlwap Monitor.. 


ports, Exports, aad Home Consumption of the following articlesin the 2¢ 
ein ending June 30, 1866, showing the Stock on June 30, compared with the 
period of 1865. 


~ RAILWAY CALLS FOR JULY. | 









































































FOR THE PORT OF LONDON. < Se. 
@~ Of chose articles duty free, the deliveries for Exportationare inciludedunder Date Already Number 
the head Home Consumption. due. paid. Call, of Shares. Amourt 
EAST AND WEST INDIAN PRODUCE, &c. £ea4 Zsa & 
SUGAR. Bristol and South Wales 
cuep haw ant pref. ... . aie ne — - ies ; . : nan mee 
Imported. Exported. Cc entral Argen sete | joe , sae 
omenteeeee — ae Furness, New, 1. 8 + 0 den 3-8 Not known. 
1865 1866 1865 1866 Great Eastern £10 5 per 
tens tons tons tons a ref. en ana oe 18 .. 7 0 0 ww. 110 O ... 136,300 204,450 
55870 | 48786 reat Luxembourg 5 per 
14909 | 11878 CONE. PLOF, .ococcrccsersvoeseeee 2 ..1600 . 20 0 25,000 50,000 
6000 1933 Great Northern new stock, 
3310 2734 TOBE .ccocecesccccccseccccescses 14... 80 0 0 .. 20 0 O ... 980000 ... 196,000 
inatinwinads Indian Branch..........s0+00+++ 13 .. 200 .. 10 0 ... 100,000 100,000 
Lancashire and Yorkshire 
pecan — Pref., 1865.......c0sereeeeeees POD LF Oe 60,755... 755 
4652 2445 Lemberg and Czernowitz... 11 ...16 0 @ .. 40 0 62,500 ... 250,000 
14372 3223 Madras Fifth Extension ... 19 ..10 0 0 ..°5 0 0 13,000... 000 
1062 867 Metropolitan District......... 21... «+» +10 0 0 Not known. 
1021 107 8305 1986 Metropolitan, New.... © DB we 7-100 we B10 0 .. 45,000 ... x 
eis 297 115 9743 Midland 18linconvert. pref. 16 ... 6 0 0 .. 2 0 O ... 128,609 257,218 
——_ |__| —_—  — -- a Lang pny 
28506 sect.) 25ishares, 1860 an 
= {Pen ere — ee Mea TERE  ccccccsoccscccenasnocescoce 1. 1 O° On 











North-Eastern 5 per cent. 
BLOCK, 1866 ....cccereerereees 2 ... deposit. ... 


12818 6434 | 108595 





83595 





87426 | 108493 





















































MOLASSES. Total in Jol 
i... ao o DIY sececes exsvontettbtiseyepaiepeessetcosaboesenes 
MOLASSES| 1865 | 1866 | 1865 | 1866 | 1865 | 1866 | 1865 | 1866 ee on 
Westtnaia| ‘130 | “oar | “aro | “Ges | “taer| “tuss | “ose | ‘nia E OF RAILWA: :W 
Foreign .... 400 324 51 | 78 287 |} 18 640 1031 EPITOME OF RAILWAY NEWS. 
Total... 1794 | 2795) 630) 743| i714| 1461 | 1566) 3143 | Taarric Rerurns—The traffic receipts of railways in the United 
er) wet al st tT eee | ae --———— | Kingdom amounted for the week ending the 23d of June, on 12, 
oo = = ae = S as miles, to 785,170/, and for the corresponding week of last year, on 
RUM. 12,075 miles, to 707,553, showirg an increase of 268 miles and of 
Exported and , 27,6172. The gross receipts on the 14 principal railways amounted, in 
Imported. delivered to Vat.) Home Consump. Stock. the aggregate, on 8,858 miles, to 611,770/, and for the corresponding 
gels | gaie’:| gala ona’l ole | caie | pile | week of 1865, on 8,710 miles, to 592,208/, showing an increase of 148 





miles and of 19,562/, 
RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, July 2.—In the share market to-day very little business 
was effected, the few movements in the closing prices indicating a firm 
disposition in banks and Indian railways, and a tendency to weakness in 
wines and American securities, while the other descriptions showed no 
material average alteration. In English railways, Metropolitan advanced 

, Great Eastern relapsed $, and Great Northern declined 4, and South- 
tern a further } In colonial, Madras (5 per cent.) and .Scinde 
advanced $ each, and Great Indian Peninsular (18/ paid shares) }; and 
Grand Trunk of Canada (3rd preference) declined 1. In foreign, Lom- 
bardo-Venetian recovered 4, Namur aud Liege improved }, and Great 
Luxembourg further declined }. 

Tusspay, July 3.—In the share market to-day there has again, on the 
whole, been an absence of animation, and mines closed with a further 
tendency to weakness; but banks, foreign railways, and miscellaneous 
shares show some degree of buoyancy, and the other descriptions are 
without material average alteration. in English railways, Brighton im- 
proved 1, Metropolitan a further 1, and North-Western and Midland } 


gals 
West India.. 1583640; 1444635; 779760} 722160) 842175) 873180 1767915 1734210 
Bast India...) 199755) 160835] 165575) 83205 8640, 1620) 141930, 160830 
Poreign.......| 96720) 104760} 101205' 101610 1395) 2790; 108050, 177840 


| Exported. 
= escoss| 965655) 827550) 877300, 711135) 64985, 70695) 454590) 445815 
| 





La ee eae 


Total ...{ 2749770] 2537280| 1928840, 1618110' 917145! 958285| 2467485,2518695 
COCOA —cwts. 

B.Piantation; 21817 | 33677 | 3634 , 9166 , 21049 , 23703 ; 19902; 9765 

6642 | 7180} 1991 | 2435 | 3402| 6117) 14095 | 9958 




















28459 | 40857 saan 11601 | 24451 | 29820 | 27997 | 19723 
COFFEE—Tons. 


West India. 881 996 359 288 177 255 557 517 
Ceylon .....) 11593 | 16608 8420 9125 4454 6480 3853 9020 
East India...) 1798 1036 1724 900 1561 933 1653 1312 
Mocha ...... 265 44 147 30 127 55 226 86 
Brazil......... 1900 2458 1830 1247 304 185 1472 2713 
Other Forgn| 1415 1244 363 204 433 418 1175 1318 











Total ... 








Total...| 17852! 29386 ' 19843) 11794| 7056 8326 8936 ' 14966 


tons | tons | tons tons | tons tons | tons tons 
RICE ..... | 23089 7965 ooo ove 36795 26129 } 27513 | 15138 












































PEPPER. each ; and Chatham receded 2, and Great Eastern and South-Eastern a 
ieee ~ | further 1 each. In colonial, Eastern Bengal advanced $; and Great 
to to ti tons ; 

Mien 160 | ont er ms O13 | ed "356 202 | Indian Peninsular (new 2/ paid shares) and Great Western of Canada 

Black.........| 2301 | 2118 1585 582 1074 | __1018 | _8189'|__ 3352 | (paid up) declined } and } respectively. In foreign, Paris and Mediter- 

pkgs | pkgs ; pkgs | pkgs | pkes | pkes pkgs | ranean and Orleans improved 1 each, Dutch-Rhenish and Eastern of 

oes: 1257 | = on oe 1164 7“ — France 4 each, and Lombardo-Venetian a further 4; and Ottoman 

CAS. LIG...| 10916 2354 | ... e 10092 | 4054 3763 | declined $, and Great Luxembourg further 3. In American, the only 

CINNAMON; 4870; 6068 oun eve 4960} 4348 3070 | movement in the closing prices is a decline of 1 in Atlantic and Great 
—_ Le | ~~ | Western consolidated bonds. 

PIMENTO.. Hh | ae begs: ee 1 ae oi | »tfsos | | Wxpwespay, July 4.—In the share market to-day there was no 





recovery of animation, but in sympathy with Consols, all the several 
descriptions, except mines and colonial railways, closed with a tendency 
to higher prices. In English railways, South-Eastern recovered 1 ; 
Great Northern (A stock) advanced 1, Great Western, Manchester, 
Sheffield, and Lincolnshire, and North Eastern (York) $ each, North- 
Western, Metropolitan, and Midland a further $ each, and ditto 





RAW MATERIALS, DYESTUFFS, &c. 


) rons | Serons , serons , serORS  serons | Serons | serons | serons 
OOCHNEAL 8403 | | 7686 | 9781 | 4931 | 4207 














—_-— ae 


chests | chests | chests | chests | chests | chests 























<a; aed 7 awe | Hie nk one Ma 6708 (91 shares) 4; and Caledonian receded 1, Great Eastern a further 1, and 

| t iayraen tons | tons | .toms tons tons | North London }. In American, Virginia (6 per cent.) improved 1, and 

LOGWOOD| 568 oe ove 5555 | 4453} 4409 | 362, | United States (5-20) and Erie shares (paid up) $ each; Atlantic and 

EUSTIO...... a se a 439 | Great Western (debentures) are steady at 49 to 50; and ditto (Pennsyl- 
INDIGO. vania, 2d mortgage) are now quoted ex coupon. ; 


Tuourspay, July 5.—In the share market to-day mines alone were flat, 
all other descriptions closing with much firmness, although the trans- 
actions were not numerous. In English railways, Caledonian recovered 
1, and Great Eastern 4, and Chatham advanced 2, Metropolitan further 
2, ditto (new) }, ditto (extension) $, Metropolitan District 1, North- 
Western and Manchester, Sheffield, and Lincolnshire a further I each, 
Great Western further 1}, South-Eastern further 1}, North-Hastern 


. chests ; chests, chests | chests , chests ; chests ; chests | chests 
Rast India... 11424 | 14198 | ove | eco | 11873 aus | 22922 | 20431 
eerons | serons ' sezons | serons | serons 

8666 8170 | ane or 














serons | serons | serons 
54a. 0 3791 4137 





















SALTPETRE. 








| tons tons tons tons tons | tons | tons tons 3 2 

Ritrate of | | (Berwick) and Great Northern } each, ditto (A stock) further 1}, Lan- 
Potags wo} 3765} AT1L | ae | ae 5704 | 5506 | 5468 __™79 | cashire and Yorkshire 3, and Midland further $#. In colonial, Great 
Ritrate of Pry ee) ry | Western of Canada recovered }, and Great Indian Peninsula (new 21 
j| Soda ......| 2189 | 2363 | sae on 2068 | 2355 841 1994 | shares) improved 3, and Bombay and Central India and Eastern Bengal 
Ean eee eee OE mrs. Ok Mars GaN ReaD each. In foreign, Dutch-Rhenish improved 1}, Northern of France 
a st further 14, Lombardo-Venetian further 2}, Great Luxembourg further 
. a | bales | bales | —_ l - , Salem Gales it Paris and Mediterranean and Paris Orleans 1 each, Western and 
eee sos | s0| = 176) 2 “| «Ise. | North-Western of France }, Sambre and Meuse 4, and Antwerp and 

KH. Lagia,&e. | 107638 | 191646 |... we | 162894 | 149483 | 45367 | 66486 | Rotterdam a further }. 

aii 


Fray, July 6.—In the railway share market the operations have 
only been to a moderate extent, and prices generally are fiatter. The 
foreign and colonial lines show little variation. 


kinds...... [1014532 f21sea17 | 289424 | 397207 | 875480 /1142890 | 308080 958670 
Tota .... (1122396 \2331172 | 280424 | 397207 {1058092 1292624 | 353431 1025242 


Siickabass {iseioiscssaa ona T — panes aged atinsbtoenplngnel <-seees=lspenaegantor —enenoeianpeliemestio 
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Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEY. 


ORDINARY SHARES 


AND STOCKS. Name of Compary. 


Name of Company, 


of Shares, 
Amount 
Paid up. 


| 


se iLanden, Chatham, and Dover...| s+ 2} 20}) 204/Great Western of Canada, Shares 
00 |Lon. & N.-W., Cov. & Nan. 5p c} ex-+++ 52598) 204) 18 
100 Do, Bedford and Cambridge...) 87 Do, 6 cent Bonds 1873 
100 | Do. Shrewsbury & Welshpoo! 88 Do. 5} per cent. 1877-8 ......... 
00 |100 [London & a Wenn, 7 percent| 1475 Indian Branch (Limited) ........, 
m Manch.. Shef., and Lincolnshire| 120 Madras 5 per cent... 
DO. 61....ccccsrseccnseccsscssresecenes| sores 
100 | Do. 34 
5} Do. Reseemable 6 per CONE soi] veevve 
100 |Midland Cons. 6 cent.Stdck} ..-... 
100 | Do, Con, Bristol & Birm €pc 
100 | Do. 44 per cent pref. Stock ... 
100 De Tne Stik 6 ps Oe 
North British ... .......ccesseseses 
Do. No. 2, 5 per cent ......00+- 
Do, Edin., Pert 
N.E.—Consolida’ 


; 


33 


DO. NOW accccccccscssscoverscosesen 


i WHET 


Do, Sicktn & Darin. 
Do. B 6 per cent . 
Do, C 6 per cent. 
Do. W.Hartlepoo 
North Staffordanire.......cccs..+2..: 
Scottish N. E. 3} pr ct pref. Stck 
= oo — = —— cent 
100 per cent pref. Stock ...... 
ao "10s| 10s|South Devon Annuities 10s ...... 
40000) Li 6a| 126u|Sth-Bast.—(Readng Ann. 1/ 6d) 
Stock} 100 Zs 
Stock | 100 
Stock} 100 100 
Stock}100 


Paris, L; & a 
Paris ant 0 


LINES LEASED 
AT FIXED RENTALS. 
Stock/| 100 Birkenhead %.........cscccceessesseses 
Stock!100 Buck ire 
Stock! 100 Chester and Holyhead . 
Stock! 100 Do. 5§ per cent .... 


Btock/ 100 

Sennlaee Clydesdale Junction ... Turin and Savona ...ss.. 

Stock|100 Giou ——T, - 6 pr cent = 54 per cent. Preference 
lcester and Dean st. \ a4 

10160} 25 ~ re ‘Western and N.-W. ot France. 


Btock|100 
Stock| 100 BRITISH MINES, 
Seerereseseneoescosseeeseeetee 


Do. E, vU.., Harwich 4 pc shares} «+--+ 
Do. Woodhridge Ext. 4prcent| «+... 
G. Western, W.Midlan¢, aan seesee 
Hull and Belby .......cccressereeree| 108 
Lancaster and Carlisle eee} 2108 
on and Blackwall ........./..) 86 
London and Chatham 4} prcent} ----+- 
London and Greenwich............| 61 
Do. Preference........... ereneeenes| Steere 
London, Tilbury, end Southend. 7 


eerece 


Stock) 100 


wEBeng Benetet] Kas! | Sig~eEZUE E 2 
3 


StFzE. 


5 
Suck a 100 |Midland Bradford . 
16362| 50 . —- and Eastern, 
50 . 6 per.cent .... : 
mon 100 {100 [North-Western A perp pref 5 pe 1703|Herod's-Foot . 
Stock|100 \100 |Netting.&Granth. Rwy. a Cnal -- |110s|Hingston Down: 
14520) 25 | 25 |Preston and WTC ....cccsssesssenee t 
16720] 124] 124) Do. 4 Shares, A ... seceee 
Stock|100 |100 |Royston, Hitchiv, and Shepreth 125} 
Stock|100 |100 |Shrewsbury and Hereford.........| 12% 
23985) 10 | 8 | DadO scosecercrorsrees 94 
Stock|100 South Staffordshire..c...ccoscccoceca}. s000** 
Stock|100 |100 |South Yorkshire and River Dun} 101 
Stock/100 |100 | Do 4 per cent guaranteed......| 874 
Stock|100 |00 |Victoria Station, Pimlico .........| 1724 
Stock|100 |160 | Wilts and Somerset. ....... * 
Wimbledon and Croydon.. 


DEBENTURE STOCKS. 
Great Hastern ........ccceccrcceseeees 
Great Northern ..... 


Vale of Neath 
Waterford and Kilkenny ° 
West Cormwall cccccccocseccresssees 


PREFERENCE SHARES. 
Bristol and Exeter ....00..-.es0eeee+ 
Stock!100 |100 |Caledonian 1Ci 4} per cent......... 
6}| 63/Cork and Poe & 5} per cent.... 
100 |Dundee, Perth, berd. Junc. 
100 awe gd & -W. guar 5. p cent 
100 |Great on E.C. Ext No.1 
Do. NO. 2 ccccccorcercceceseresseeses 
Do, 6 per cent. Preference ... 
De. East Anglican A, 5 p cent 

Do. B, 6 percent Preference... 
2, 7 percent Preference... 4450) 10 


yor te gS EEFEE 


38$ North Rosk 
84s/North Wheal ¢ 
. | 58¢)North Wheal Crofty ...... 
206s|Providence (Uny Lelant) . 
14)Seuth Caradon (St Cleer)....... 
62s\South Condurrow .....0... eee 
18j;South Wheal Frances (Ilogin) 
B359\Stray Park 2.0... 
9 |Tin Croft .....c0e- 


fe 
. 


Stock! 100 


Brock 100 11 | West Chiverton ..... 


Btock| 100 n 3 x. | 474 West | Wreal Beton. 

Stock| 100 London, Brighton &c. ijt tt (Illogan) 

Stock 100 Lendon and North-Western...... 2 Wheal Buller (Redruth)........... 
Stock) 100 London and South-Western...... ‘ ane Wheat Mary Ann (Menheniot).. 
Stock|100 Midland........+..+e» 3 896 5B)) W! cal Seton.sccccccscccsccsercesenesee 
Stock! 100 North British, E. P. and D. B.. 5j| Weal Trelawney (Liskeard) ... 


Stock|100 North Eastern ........0.c000s see. 
> « FOREIGN MINES, 
Stcck/100 Scottish North-Eastern Alamillos, mA. A 


eossee BRITISH POSSESSIONS. AUSTTALIAD  ses.ccceee . 
: belgiall eee 1100 Atlantic and St Lawrence ...... Bon Accord Copper, Limited ... 
ecevee Stock ¥ Bombay, Bar., & C. India . Brazilian Land and Minin 
eoesee 50000) Do. F. Shares ... 
60000 204 203| Buffalo and Lake H 
15000] 10 | 10 | Do Preference... ...eceseeesseee 
CBRE ccrcccrccesrececcoeee Stock| 100 Calcutta & Sth. East, guar. 5 pc 
Btock Cape Town and Dock 6p c guar. 
guarantee Stock .... Demerara, 7 pr. ct. perpet. p 
wport 5 per cent pref. 
selsemabie at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866.........c..s00-+ 
cent. with 


perk eyyrrrryy 








a8 
A 


SEPP SSFP FF 
SuSorBe 
Sesene 


ee 


Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ... 
Do. 5 per cent. do., 1866-71 .. cod 
Do. 5 percent do., 1870-75 ... 
Grand Trunk of Canada ......... 


= Socom mS 


ee 


UIA .crercccessrceesennssceees sees 


erence 
ct do. (W. E. &C.P.) 
ro 1859...ccccccseeees 


Do, First Preference Bonds... 
Do, deferred...........sesccesseeees 
Do, Second Preference B 
Do. do. deferred .....0ss-seeeees 
Do. Third Preference Stock... 
Deo. do. deferred ....-+..s0000s00es 
Do, Foarth Preference Stock.. 
Do. do Geforred .......ce..esseeee 
100 |Great Indian Penin. guar. 5 p ct 
18 | DO. dO, .ccccccccrccscrescessccecserss 
6} Do. New ... 
100 |Great 8th. of I 


Mariq 

M. Aureos Braz. Gold Mng. Co. 
Panulcillo Copper, Limited ...... 
PontgiDaud ....cccersecerecessee: 


15 |St John del Rey .ec.ccco.csseossooee 
28}|United Mexican 
6 |Vancouver Coal ... 


SS umaSanrwrae 


— 
Omawnso 


orthing sranenerseenesceees, 
8 |Yudanamutana of 3. ‘Australia. | 
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THE CONSOLIDATED BANK, LIMITED. 


AUTHORISED CAPITAL, £2,000,000. 


SUBSCRIBED CAPITAL, £1,500,000. 


CHAIRMAN —John Pemberton Heywood, Esq., London and Liverpool. 
DEPUTY-CHAIRMAN.—James Aspinall Turner, Esq., Manchester. 


MANAGER IN LONDON.—W. C. Boore, Esq. | 


CHARING CROSS BRANCH.—Thomas Waram, Esq. 


JOINT MANAGERS IN MANCHESTER.—John Farrer, Esq., and Joseph Rice, Esq. 


CITY OFFICE.—52 Threadneedle street. 


CHARING CROSS BRANCH.—450 West Strand. 


MANCHESTER OFFICE.—46 Pall Mall, Manchester. 
Current accounts will be kept in London on the terms ruling with the joint stock banks. 
In cases where the balance shall not at any time during the half-year have been below £500, interest at the rate of 2 per cent. per annum- 
will be allowed on the minimum monthly balances. 
; Deposits will be received at the current rate of interest. 
Letters of credit issued to all parts of India, Europe and America. 


THE CONSOLIDATED BANK, LIMITED. 


Notice is hereby given, that the LONDON BUSINESS of this Bank will be in future CARRIED ON at 52 THREADNEEDLE STREET, 


June 30, 1866. 


sours AUSTR! ALTAN BANKING 


ee e Royal Charter. 

Business is conducted with South Australia, 
Western Australia, New South Wales, Victoria, aad 
feew Zealand, upon — terms with the respective 

cat AM epAns, Manager. 


RIENTAL BANE 
j CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Directors. 
Caarmuan—Harry George Gordon, Esq. 
Depury-CHarmMax—Wi'liam Scott Binny, Esq. 
Alexander Mackenzie, Esq. 
Lestock Robert Reid, Esq. 
p Witla W. Cargill, Esq. P. F. Robertson, Esq.. MP. 
Charles J. F. Stua t, Esq., Chief Manager. 
Bankers. 
The Bank of England. 
The Union Bank of London. 
The Corporation grant Drafts, and negotiate or 


| tollect Bills payable at Bombay, Calcutta, Madras, 


Hengkong, Shanghai, Yoko- 
uritius, Melbeurne, and Sydney, 
ascertained at their 


India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the a 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 

at 10 days’ notice, and also for longer periods, 

the terms for which may be ascertained ou application 
at their office. 

Oftice hours 10 te3. Saturdays, 10 to 2, 

Threadreedie street, London, 1866 


r > yO 
BANK OF NEW SOUTH WALES. 
Established 1817. 

Incorporated bv Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita!, £1,000,000, Reserve Fund £335,333. 
Brap Ortice—S¥YDNEY, 3 NEW SOUTH WALES, 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at'Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Deniliquin, Penrith, 
Wiridsor. Goaibourn. 
Adeéiong. Wagga Wagga. 
Gundagai.' Wellington. 
Orange.§ 
Richmond. 
VICTORIA 
Sandhurst. Chiltern Agency 
Beechworth, Inglewood. 
Ararat. Creswick, 
Maldon. Linton. 
Wangarratta. Echuca. 
QUEENSLAND, 
| Teowvomba Bowen 


Toowoomba, ‘ort Denison) 


The Directors also negotiate approved Bills of © x- 
change, and send them for collection, drawn on any of 
the Aus+ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 

the Manchester and Liverpo2l District Bank, 

the North and South Wales Bank, Birmingham Join: 
Stock Bank (Limited), and the National bank in Ire- 
are authorised to grant Credits on this Bank at 

the several establishments in Australia and New Zea- 


Ry order >f the London 
" JOHN CURRIE, Secretary 
No, 120 (late 37) Cannon street, City. 


i (instead of at 7 Fenchurch street), and at the Charing Cross Branch, 450 West Strand.—By order, 


‘THE LONDON _ DOINT STOCK 


CHANCERY LANE “BRANCH, 124 CHANCERY 
The Directors hereby give Notice that this Branch is 


Now Open for Business. 
lst May, 1866. F. K. HEWITT, Manager. 


LONDON CHARTERED BANK OF 


(Inco: oak oy. Reva Charter.) 
Paid-up Capital, One Million. Reserve fand, £100,000. 
This Bank aaeee banking business of every de- 
scription with the Australian Colonies upon | current 
terms. Deposits are also received in London at in- 
te-est, for tixed periods, on terms which may be ascer- 
taiaed on application at the office.-By order of the Court, 
W. M. YOUNG, Secretary. 
Offices. 8&8 Cannon street. E.C. 


STANDARD BANK. OF 


HE 
T BRITISH SOUTH AFRICA (Limited). 


Subscribed capital ........scccceseee 2,316,100 
Paid-up capital............+.0« esscnece 487,570 
Number of Shareholders, 642. 

Receives money on deposit on the following terms, 
viz.:—For one year ce’tain, at the rate of £5 per cent. 
per annum; fortwo years, at the rate of £6 per cent. 
perannum. ‘The Bank isalso prepared to tran-act every 
description of banking business with the South African 
colonies. W. F. SEARLE, Secretary. 

Head office, 101 Cannon nM street, E.C. 


LONDON AND WESTMINSTER 
BANK 


Notice is hereby given, that a Special General 
Meeting of this Company will be held at the Bank, in 
Lothbury, on Wednesday, the 18th July next, at One 
o'clock precisely, for the purpose of receiving a half- 
yearly report from the Direct: rz, and to dec'are a 
dividend. WM. EWINGS, General Manager. 

June 5, 1866. 

The Transfer Books of the Company will be closed 
to prepare for the dividend on the Ist July 1 ext, and 
will reopen on the 5th July. Proprietors registered in 
the books of the Company on the 30th ir si. will be 
entitled to the dividend for the current half-year, on 
the number of sha:es then standiog in their respective 
names. 


} 

THE BANK OF BRITISH NORTH 
1 AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Bierling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agenis in New 
York and Sau Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase aud sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

7 St Helen's place, London. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury 


Otago, &<., 
Paid-up Capital, £500,000, 
Reserve Funa, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheir.. Macrae’s Fiat. Picton. 
Christchurch. Manuherikia Queenstown, 
Danedin. Mound Ida. Ross. 
Dunstan, 1 Napier. Russell. 
Dunstan Creek. | Nelson, Cimaru. 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti 
Invercargill], New Plymouth. | Waimea, 
Kaiapoi. Nokomar. Wanganui. 
Lawrence, Oamaru. Wellington. 
Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every of Banking busi- 
ness connected with ‘New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORDHY, Managin; Director, 

No. 50 Otu broad street, Londos, Bu. 


W. C. BOORE, Manager. 


i} GLIsH, SCOTTISH 


AUSTRALIAN CHARTERED BANK. 
Capital ee up, 600,000. 
LETTERS OF aan ad = ON THE BRANCHES at 
MBLBOUB E, and 
SYDNEY, 
tre GRANTED oa the most favourable terms. Bills on 
the Australian Colcnies negotiated and sent for co!llee- 
tien. DEPOSITS received at rates and for periods which 


may be learned on inquiry at the office.—By order of 
the Court, MENBY MUULES, Secretary. 
78 Cornhill, E.C. 


- ‘D 

LONDON BANK OF MEXICO AND 

SOUTH AMERICA (Limited), 16 King William 
street. Capital. One Million. Paid up, £300,000. 
Reserve Fund, £21,000. 

Directors. 
Cuamuax—F. W. Russell. pine. 
Derorr-Cuainxas—James L. rt, Esq. 

Matthew H. Chaytor, Esq. | Joaquia de ae, Esq. 
Frederick Harrison, Esq. Chas. Alexander Thurburn 
William A. Jones, Esq. Esq. 

The Bank will undertake every description of bank- 
ing and ageacy bu-iness in connection with its branches 
and agencies in Mexico, Pera ,and the United States of 
Columbia. WM. THOS. MORRISON, Manager. 


UJ NION BANK OF AUSTRALIA, 
Pai capil, fi ae eons’ Fesd £250,000. 
a 
The Dusters of ta is Bank grant Letters of Credit 
ord Drafts on its Branches, viz. :— w 
Belbene Portland —— 
Ki cthampton Adelaide N 
Ifelbourne Port, Adelaide Lytte-ton 
Hobart Town Christchurch 
Launceston Dunedin 
Auckland Invercargill 
‘They likewise negotiate and send for collection Bills 
on the Catania, ani ndertake all descriptions of 


business there. 
H. W. D. SAUNDERS, Manager. 


‘THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, Lager es mapa 
. ci Gala B iamues (Cyprus) Paria, 
les at tz, Bucharest, . 
eee 

ndon A receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and wisurtahes the negotia- 
tion of ali Turkish Government Securities and the col- 
lection of the coupons. 


and Agen- 


(uTERED MERCANTILE | BANK 
of INDIA, LORDON, and CHI 
Paid-up Capital, 2700,000. Reserve Fund, £250,000. 


Threadneedle street, London. 
Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 
No 52 Threadneedle street. London E.C. 
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THE LONDON AND SOUTH 
BANK, 


pecesionael i oan Charter, 1860, 
(Paid-up Capital, Half a Million ) 
Issues Letters of Credit, free of charge, and Dratts 


viz.:— 
D’Urban. 
Pietermaritzburg. 
King William's Town. 


negotiated and sent for collection, and all bank- 
business transacted. 


Pe ett one cuhenveuan (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, ".C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13, 1866. 


(HARTERED BANK OF INDIA, 
AUSTRALIA, amd CHINA. 
Head eet street, London. 
Paid-up Capital ..........-00c0--s008 £800,000 
Cover 0 or Drmecrors, 1866-7. 
Cuarmman—Thomas Alexander Mitchell, Esq., M.P. 
John Allan, ey 
sq. 


Thomas Lancaster, 
yg ome William Macnaughtan, 
John Jones, 

4 ee 


Joseph R. Morrison, Esq. | 
The Bank of England. 
BRaNcHES 


The Corporation buy andsell,and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities, hold 
them for safe custody, and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum, 
and for | nger periods at a higher rate. 


ae AUSTRALIAN JOINT STOCK 


Paid-up Capital, enone Ties fund, £82, 00. 

Dividend at the rate of 15 per cent. per annum, declared 
; for Half-Year ended 3lst December, !865. 

The und rsign d, A. H. Richardson, General Manager 
of the Australian Joint Stock Bank, is charged with 
authority from the Board of Manageme:t in Sydney, 
New South Wales, to carry into effect the subjoimed 
resolutions, passe at a Special General Meeting ot Pro- 
prieturs, held in Sydeey on the 19th April, 1865, to 
meet the wish: s of the proprietors resid nt in England ; 
and he hereby gies votice, that the i sue, as authorised, 
of 10,000 sbares of £10 each for the Lon»on register, at 
the price per share of sixteen pounds (£16), or £6 per 
share premium to be carried to the reserve fund, will be 
mede on the 20th day of July next, to appl cants for 
the same, to whom they will ve aliotted pro rata, witn- 

out distinction. The allotment will \ake place on the 
Sth day of July, previous to which the applications 
must be sent in, and payment will be required on or 
before the lst day of August next, to eat tle the holders 
of tuese sba:es to a clear dividend of five wonths in the 
half-) ear ending the 31st December, 1866. 

The dividends will be payable in London half-yearly, 
at the ealiest date after receipt of the Sydney advices 
of the January and July meetings. 

Persons desirous of taking a portion of these shares 
will be pleas-d to address their applications to this 
office previous to he 20th July, and can avail them- 
selves of the furm annexed hereto.—By order of the 
Board of a of the Australian Joi.t Stoc« 
Bank, and in pursuance of the speciai re-olutions of the 

, Oprieiors, as at foot, 
give eo H. RICHARDSON, General Manager. 

18 King William street, E.C., London, 

30th June, 1864. 


The resolutions vefexsed 20, to, passed at a Special Gene- 
ral Meeting of the shareholders, held in Sydney, on the 
19th of April 1865. 

*L. That £100,000, in 10,000 shares of £10 each, may 
be appropriated for issae in Lonuon, and entered in a 
register of shares to be opened at the Bank's London 
office. 

“2. That such shares may be allotted to applicants 

be approved of as sha. eboiders by the London 
B.ard of Management, at prices to be regulated by the 
Rpaany Renard, und thet thy bo paid ap in ful on alles 
ment. 


“3. That they shall participate equally from the 
dat: of payment in dividend with the c pital paid in 
the colony, aud confer ali the rmghts and privileges of 
the Colonial capital. 

“4. That this issue of shares may be restricted to 
+} tra.sfer in the London Register.” 

(Signea) J. B. DARVALL, Chairman. 


To the General Manager of the Austra‘ian Joint Stock 
Bank, 18 King William street, London, E.C. 
Sir,—I request you to allot me shares of £10 
each of the Australan Joint Stock Bank, at the price 
fixed for issue of the same, nameiy, £i6 per share, out 
of the 20,000 £10 shares appoimeed for the London 
Register, on the terms of the annexed resolutions of the 
19th April, 1865, and I will pay for the same, or for 
such portion of them as may be allotted to me, on or 
before the lst August next, as required. 
Signature ............. pitmatiinehinpnataatspapanine 
Place and date 5 


W ESTERN GKAMMAK SUHUUL, 

Brompton, 8.W., in union with King’s College, 
London.—The system parsued at this schoo! is eminently 
oractical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully 
Examinations this year, The Head Master takes a few 
boarders. Por terms and prospectus apply at the 
schvol. 


passed the Oxford Local | SCiLOOLING 


THE ECONOMIST. 
THE CONSOLIDATED BANK 


Notice is hereby on ae that ste Share Register is now 
open, and also that parties entitled to New Shares, 
under transfers of shares, dated on or before the 30th cf 
June last (but which transfers could not be registered 
until the books of the Company re-opened), may obtain 
the same by sending in their claim on or before Satur- 
+S 7 teati be obtained the Bank, 

orms Pp on can o at an 
No. 52 Threadneedie street, E.C , at the Charing Cross 
Branch, No. 450 West Strand, and at Manchester, No. 
46 Pall Mall. 


eer ct the Now Snese will be made on 

the 17th instant. —By r, 

— W. C. BOORE, Manager. 
No. 52 Threadneedle street, E.C., 5th July, 1866. 


THE CREDIT FONCIER AND 
MOBILIER of ENGLAND (Limited). 
Reduction of the 8! ares from £20 to £10 each. Copies 
of the circular containing the particulars of the pro- 
posed reconstraction of the Company, to reduce the 
liability of shareholders, can be obtained on application 
at the 17 and 18 Cornhill. By order, 
4th July 1866. ALFRED L°WE, Secretary. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

Notice is bereby given, that the Sixth Ordinary 
Half-yearly General Meeting of the sharcholders of 
this As ociation will be held at the Baltic, South Sea 
House, Threadneedle street, on Wednesday, the 25th 
instant, at One o'clock precisely, to receive the Direc 
tors’ rep rt and statement of accounts for the half-year 
ending 30th June last, and for general business. 

Notice is further given, that the Transfer Books will 
be closed from Saturday the 14th, to Thursday the 28th 
instant, both days inclusive.—By order, 

JOHN H. KOCH, Secretary. 
South Sea House, Threadneedle street, July 6, 1866. 


DEBEN TURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 


Drexrcrors. 
Cuarmman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
e. Burn. Esq. Stephen P. a = 
jarry George Gordon, P. F. Robertson, ’ 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the follewimg terms, viz., for 1 year at 5 per cent., 
for 2 years at 5} per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

for ulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 
R. A. CAMERON, Secretary. 


SIX PER CENT. DEBENTURES. 


T HE TRUST AND LOAN 
SOMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,000,000, 

Paid up, £250,000. Uncalied, £750,00v. 
Reserve fund, £61.00. 

DrgEcToRs. 

The Right Hon. Edward Pleydeli Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq 
Charlies Morrison, Esq. T. M, Weguelin, Ssq,.,M.P 

Baykers—Messrs Glyn, Mills, Currie. and Co. 

This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, psyable at "Messrs Glyn, Mills, Currie, 
and Co., on lst January and Ist July. Applications to 
be made to the Secretary. F. FEARON. Secretary. 

65 Moorgat« street, LonJon. 


THE GENERAL CREDIT AND 
i FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000, 000. 
First and second issue subscribed, £5,000, 000. 
Paid-up, £1,500,000. 
Reserve, £175, 000, 
DrrEcrors. 


W. P. Andrew, (Chairman Scinde, Punjaub, and 

Delhi coe : 

Samuel Beale, t:sq., Warfield grove, Reading. 

E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 

T. Brassey, Esq., Jun., 4 Great George st., Westminster. 

Alexander Devaux, Bsq. (Messrs ©. Devaux and Co.). 

Sir 5. A ae late Colonial Secretary of New 
South Wales. 

Joun Bramley-Moore, Esq., Li 

Samuel Leo Schuster, Esq. enamaaiiaanee:: 3on, & Co.). 

Charles Turner, Esq., M.P., Liverpool. 

Geo ge Worms, Esq. (Messrs G. and A Worms). 
GENERAL MayaGeR—James Macdonald, Esq 
BanNKERs. 

The London and Westminster Bank. 
‘The Union Bauk of London. 

Tne Company receives deposits for short peric \s at 
the ordinary rates, and for longer periods accorétng to 
agreement. 

Makes advances on approved securities, negotiate 


- R. J. BUTLER, Sec: 
ret: 
27 Austinfriars, E.C. ani 


THE SMOKER’S BONBON 


immediately and effectually removes the ‘Taste 
aud Smell of ‘Tobacco from the Mouth and Breath, and 
renders snoking agreeable ad safe. It is very 
pleasant and wh jsome, Prepared by a patent process, 
fou the reipe of an ewinent physician, by 
end CO., wholesale and export confec- 
tioners, Betnnai green, London. One Shilling per box; 
po t free, 14 stamps.—Sold by chemis:s, tobacconists, 
«e. 
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judgment from the principal home and foreign sas 
The following are the London addresses of Ey 


507 New Oxrorp Srreezr. 
508 New Oxrorp Srrzer. 

1 Harr Srrzer. 

2 Harr Srreet, 

3 Harr Srreer. 
137 Torrmnnam Court Roap. 
138 Torrennam Court Roan. 
283 Euston Roap. 

ALSO 

19 Bremer Srraeer, Braprorp, Yorxs. 

20 Brince Street Braprorp. 


MOSES AND SON’S 


e Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o’elock. 

All articies are marked the lowest prices in plain 
figures, from which no abatement can be mide. 

any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Card, gratis and post free. 


PRIZE MEDAL AWAPDED. 


LLEN’S PATENT 
with squareopenin: 


PORTMANTEAUS and TRAVELLING BAGS 
zs. 
LADIES’ WAKDROBE 


TRUNKS, DRESSING 
BAGS, with silver fittmgs. 


DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee, 37 West 

and. London, W.C. 


AUUPT LD LAtUcL! DI GBM MAJLOIY'S 
GOVERNMENT. 


" Ty 
(SHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

lst. Lt is a non-conductor. 

2nd. It is portable, bemg packed in rolis, and not 
liable to damage in carriage. 

3rd. It effects a saving of halt the timver usually re- 
quired. 

4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th _ cost of carriage is small, 

INODOROUS FELT, fordamp wails and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equatise the temperature, 

Price UNE Punny PER Square Foer. 

CROGGON andCO’S PATENT FELTED SHEATH- 
LNG for Covering Ships’ Bottoms, é&c., and 

DRY HAIR FELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Sampies, testimonials, aud full instructions on appli- 


cation to 
CROGGON AND CO., 
$65 New Eari stieet, 
(34 Bread street, i 
Caunon street, 
Londvn, E.C. 
And at Liverpool and Glasgow. 


BKUPL BES—BY Ri Yau Lil’ PERS PATENT, 


HITE’S MOC-MAIN LEVER 


LRU 3S is allowed by upwards of 2u0 Medical 
Gentlemcn to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel 
so often hurtful in its effects, is here ereiied, = call 
bandage being worn round ths b dy, while the requisite 
resisting power is supp.ied oy the MOU-MAIN PAD 
and PATENT LEVE ., fitting with so mnch ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descrip ive ciicular may be had, and 
the Truss (which cannot fail to fit) forwarded by 
on the circumfer-nce of the body two iuches below the 
hips beiug sent to the Manuf .cture:. 

Mr WHITE, 228 Piccadiily, London. 

Price of a single ‘Truss, 6s, 21s, 463 6d, and 31s 6d; 
po»tage, 1s. Double ditto, 31s sd, 42s, and 52s 6d; post- 
age oe reagan 42s anu 52s 6d; postage, 
Is l ‘ost-office orders to ve made ayable t 
White, Pust-Office, Piccadilly. 7 ms 

NEW paT® NT. 
" 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICUSE VEINS, and all cases of 
Wit AKNESS and SWE: LING oi the LEGS, SPRAINS, 
&c. They are porous, light in texture, ond inexpensive, 
and are drawn on like an ordinary st cking. Price 
4s 6d, 78 td, 10-, and 1és cach; postage, 6d. 
WillTE, Manovaciursr, ‘Qn 183 Piccadilly, London. 
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